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REFORM IN THE BOARD OF TRADE RETURNS. 
Monday last Mr Graves, in a speech of great pains and 
ety explained to the House of Commons the present state 
the Board of Trade returns. He showed that they contain 
many errors ; and this is a subject on which we have ourselves 
as ing to eay. Not long ago we wrote a careful article,* 
that our imports generally increased towards the end 
the year; we gave reason for the increase, and showed what 





oe tidered to be its effect on Lombard street. But we 
understand that the figures in question are wrong, or at 
exaggerated ; that there is no such large increase of im- 

a8 the accounts show; and that the whole, or much of 

“ pparent increase, arose from a singular and erroneous way 
» Siving the official figures. The Board of Trade were quite 
ones ; 48 Mr Lefevre says they only “edit” the figures 
Customs” send. But some one was wrong, for the 
‘counts as published show a remarkable and periodical 

* See Economist, March 6. 
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change, which in fact either does not exist at all or is not 
nearly as great as the figures say. Mr. Graves had no diffi- 
culty in showing other errors of such magnitude as 
much to affect real business and to induce great 
exporters to keep their own returns and not rely on Govern- 
ment at all. In reply Mr Lefevre only pleaded that it 
was not his fault, and the “‘ Customs” were being inquired 
into. He also added what is true, that for “imperial” pur- 
poses, that is for showing in a general way the cause and 
changes of English trade, the official figuree might be safely 
used. And this is no doubt generally true; but it will not 
apply to our case. We were careful (knowing the nature of 
the figures) to state only the aggregate figures of month by 
month year after year. Yet even in this we were led wrong. 
The figures indicated a remarkable law which the facts do not, 
it is said, bear out. 

We must look carefully at the subject, or we shall not fully 
see the truedefect or the proper remedy. Beyond question the 
Governments of this and other countries, in undertaking to tell 
us our “exports and imports,” undertook a very difficult thing. 
Perhaps under a better financial system they would never have 
begun it at all; certainly they would not have been so 
ready to begin it. But in old times almost all imports, and 
many exports, were liable to “duty;” their quantity, there- 
fore, had to be ascertained carefully, and was so ascertained ; 
and when the information was once in the books of the 
office, it was natural to publish it. But now our “tariff” 
only affects about eight articles, and all the rest of our trade, if 
enquired into and counted, is so enquired into and counted for 
mere knowledge’ sake. Naturally therefore it is not looked after 
very well. When “ money” was levied by the customs figures, 
and now so far as it is levied, those figures may be relied on. 
The merchant will not consent to pay on too much, and the 
Government will not permit him to pay on too little. But 
when the “figures” cease to be matter of real business and 
become matter of statistical science and “‘ guides to trade,” no 
private person cares to look after them. Many of the officers 
too who used to “count” the imports under the old tariff are 
now abolished, though trade is so grown,—so that in fact 
the Customs who used under a check to count few things 
with many bands have now to count more things with fewer 
hands without a check. Naturally, therefore, the errors are 
many. + ey 

It would strike every one who came new to the subject as 
a most arduous thing to give an account of the English 
exports and imports; especially those used to figures—those 
who know how hard it is to get them right and how easy to 
get them wrong—will be most ready to wonder at the bold- 
ness of the first person who undertook the task, and most 
ready to pardon those who make errors in doing it. Mr Graves 
indeed was careful not to make even the great errors he 
showed matter of charge against the Government. He only 
said—‘‘ Here are these immense blunders, surely the Govern- 
“ ment ought to inquire if it cannot avoid such errors as these 
“which vitiate the value of their work, and it seems the 
«« Government s inquiring.” 


But the difficulty of doing a thing is a reason why it 
should be done on the best plan, and at present the method 
certainly is not the best. The Board of Trade accounts as 
they come out are too large for people to check ; scarcely 
anyone has the means, and those who have not the means 
have not the inclination. Persons in a trade know that they |}. 
are wrong, but cannot say why they are wrong. The trade of I 
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the whole country month by month is too great to be known, 
and too compléx to be diseussed. If you only give the public 
these large totals they must accept them as they find them; 
they cannot usefully inquire whether this item is too much or 
that too little: But if week by week the trade of each port were 
carefully published on official authority, there would be at 
least the chance of some check, and the possibility of some cri- 
ticism. The local newspapers would remark on the differences 
from week to week, and their remarks would be read by the 
traders concerned. They to some extent would correct mis- 
statements, and those who issue the tables would work under 
the belief that great errors would probably be found out, and 
that they might lose their place if they made great errors. 
From the weekly returns of the several ports thus issued, the 
totals for the whole country could be made up, and as the 
elements of which they would be composed would themselves 
be correct, they would be correct too. 


This would require some single person, as MrGraves proposes, 
at each port to state the returns, and be responsible for them, 
In some form or other indeed that work is done now ; only 
it is not done well, and no visible person is responsible for it. 
There ought to be a “ returning officer” at each port, and he 
ought to issue the figures at such short intervals that they 
would be read and thought about. Men of business will not go 
into history. But if they were told wrong sometbing about 
the trade last week of their own town they would be sure to 
notice it, and at least the Chamber of Commerce would pro- 
bably correct it. 


A responsible officer of this sort in each locality to give 
official information seems an obvious idea, and what seems 
even more obvious is that no irresponsible person should be 
allowed to give official information. But though in our sys- 
tem the former does not exist, the latter does. There is a 
kind of newspaper called the ‘Oustoms Bill of Entry,” in 
which the clerks at the Oustoms are interested, as 
the profits of it. go to a fund for their benefit, and its 
relations to the Board of Customs are such that we should 
not like to state them ourselves. Fortunately Sir Thomas 
Fremantle, the Chairman of the Board of Customs, described 
them some years since before a Committee of the House of 
Commons. He was asked :—‘ 791. Are there many examiner’s 
“clerks employed in collecting information for the bill of 
“entry office?—That I cannot say, but it is very likely. 
“ 792. Would those clerks be engaged on that duty during the 
“ regular hours of the Customs business ’—I apprehend that 
“they would not, but that they would perform that duty at 
“extra hours, and receive extra pay for it from their 
“ employers, the directors of the bill of entry. 793. The bill 
“ of entry is not connected in any way with the Customs, but 
“ is a private affair carried on for profit, and is it right that 
“ the clerks who are paid by the public should be allowed to 
“ neglect their legitimate duties for that purpose ?—Certainly 
“IT should not approve of their neglecting their legitimate 
“ duties; but supposing they had leisure after they had per- 
“ formed their duties to make those extracts for the bill of 


“ that they, and not strangers, should be employed for that 
“ purpose ; for the information required to compile the bill 
“of entry must be obtained from the Custom House docu- 
“ments in daily use, and it would be quite impossible to 
“ allow any stranger to come into the office and use those 
“books when they were positively in the hands of the clerks ; 
“ but those clerks who are conversant with the books would 
“ be able, immediately after they have finished their work, 
“ to obtain the information required, and send it for use to 
“the bill of entry. 794. In the publication of the bill of 
“ entry an account of the goods entered and cleared inwards, as 
“ well as those entered outwards, together with the names of 
“ importers and shippers, &c., is given, is it not ?—~Yes, it 
“is.” That is to say, certain clerks make a profit by telling 
official information. They are conversant with the “entries ” 
they make; they have time “after their duties” to make 
them known, and they are permitted to do so even though 
they involve the names of private persons and the particulars 
of private business, 

Originally the “Bill of Entry” was a commercial specula- 
tion, and at one time, after various fortunes, it drifted into 
the hands of Sir Frankland Lewis (the father of Sir G. OC. 
Lewis) so well known for many years about the public offices. 
After thatit wasconsidered bad that any private papershould in 


practice have an exclusive right to public information, and | matic nation will consent to lose without mak 
a 
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the paper ought to have been then abolished ; but instead jt 
was changed into a charity, and the monies applied toa clerk’ 
“ fund,” Mr Lowe, we hope, will apply his peculiar a 
quence to the notion of endowing a charity out of the ro 
ceeds of official disclosures. P 

Naturallyit is believed,_-we do not say it is believed justly, 
but we know it is believed,—that one reason why the Board of 
Trade Tables are so bad is that the Oustom house cle: 
want to make the very best of thei paper—ihe Bill of Entry— 
and will not make the rival to it at all better than they can 
help. The heads of departments have of course no idea of 
such a thing, and we are far from saying it in fact inflg. 
ences even the lowest clerk. But the fact that such an 
accusation is often made and much believed is a plain 
that the present system is bad, and that the Bill of 
ought to be abolished. 

In this article we have spoken only of quantities e 
or imported, and we say that frequent publication by a 
responsible officer at each port is the only plan that gives a 
chance of accuracy as to goods which pay no duty, and on 
which no money depends. How values are best to becom 
puted we may discuss hereafter. but quantities are a plain 
matter and need not stay while we refine on that which ig 
in comparison complicated and involved. 


proof 
Entry 





THE WEAK POINT WITH THE CONSERVATIVES, 
Tue Conservatives have reason, we think, to feel some anxiety 
about the general drift of their present policy. It is for them 
almost a pure misfortune, though we are by no means sure 
that they realise it, that they command a decisive majority 
in the House of Lords, while being inso small a minority in the 
House of Commons—and in this way. Their natural, and we 
may say legitimate, policy is to ally themselves with the 
Moderates in the Liberal party, so as to check anything like 
rash innovation, and to gain time for the country in maki 
up its mind on changes of great moment. 
party is as strong as it is at present in the country, the Oon- 
servatives ought to be powerless when the Liberals are united ; 
but, on the other hand, they ought to regain their power 
whenever and wherever the Liberals begin to differ among 
themselves, and the Moderates are more or less in- 
clined to part company with the advanced Liberals, Mr 
Disraeli evidently sees this, and by helping through the Irish 
Church Bill, on which the constituencies had virtually decided 
their action, he has opened the way for a policy of divideet 
impera in future sessions,—hoping, doubtless, to make a very 
substantial beginning on the Irish Land Tenure Bill, on 
which no one can say that the constituencies have decided, and 
which must come on for discussion next session. Bat un- 
fortunately—owing to the very different balance of parties 
in the two houses—Mr Disraeli is not able to pursue, without 
many interfences with its natural drift, the legitimate policy 
of the Conservative party. There is a very dangerous ten- 
dency to make up for yielding on great questions on which 
the country has made its voice heard: on behalf of the 
Liberals, by taking small revenges on small questions on 
which no one for a moment doubts that the country is just 
as liberal as on the great questions, but to which it will not 
pay very much attention even if its opinion is neglected and 
thwarted. The number of small Bills which have been, o 
are certain to be, extinguished in the House of Lords 
this Session by way of set-off against the great surrender 
on the Irish Church, will be very large—the University 
Tests Abolition Bill being no doubt the most comspl 











While the Liberal |} 





cuous and important of them. For example, no one seems 
to expect that either the Married Women’s Property Bill,—« 
most salutary and needful measure,—or the Bill legalising 
marriage with a deceased wife’s sister,—one of very consider~ 
able importance to the working class,—has the least chanee 
of being accepted by the House of Lords this Session. Yet-it 
cannot be reasonably assetted that on either of these ee 
are the Liberal party substantially divided, for bo of them, 
like the University Tests Abolition Bill. have 
large majorities in the House ef Commons. , 
seems to us to be serious danger that the Conservative Fatty 
will more and more try to make up for not presenting t 
all important innovations a resistance uniform and oy im 
proportion as the more Moderate Liberals themselves - 
change, by presenting a successful but capricious and irregular 
resistance to such of the minor changes as our rather phleg- 
ing much stir 


secured very | 
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fr from advantageous to the Oonservatives to embarrass 
their constitutional policy of steady uniform resistance to 
whenever there is real hesitation in the mind of 

the people, with irregular, though successful, raids against 
as to which there is no such hesitation, though 

(heir rejection may be overlooked only because they are 
yital matters. Yet this is precisely what they have 

jofear. It is clear that on great questions the Conservatives, 
wabody, are wisely timid, and will follow whichever of 
their leaders counsel the timidest course. When their regular 
in the Lords, Lord Oairns, advised them to reject the 

fish Charch Bill, and the commander of the irregulars, Lord 
Salisbury, advised them not to reject but to amend it, and 
Mr Gladstone on the question of the amendments, they 
followed the captain of the irregulars, and not their com- 
mander-in-chief. But when they came to the latter part of 
Lord Salisbury’s advice, and their regular leader shrank back 
from advising them to insist on their leading amendments, and 
|from asserting that the country would not support Mr Gladstone 
in resisting them,—when Lord Cairns in his turn became timid, 
ome in favour of a nearly unconditional surrender, then 
\they returned again to their allegiance and voted with Lord 
Gains. In a word, on great mattersthey very wisely go with 
\iir least courageous leader. Feeling the opinion of the country 
| against them, and their own weakness to oppose the country, 
\the counsels they preter are those of compromise or even flight. 
|Nor do we in the least object to this policy. So far from 
thinking it otherwise than Oonservative, we are persuaded it 
is traly Conservative,—that nothing could be less Conservative 
| im the end than resistance « outrance by the accidental ma- 
| jority of the House of Lords. But we are also convinced that 
itis a real misfortune for the Conservatives that they should 
becompelled +o yield, instead of being constitutionally beaten 
ijinthe Upper as they are in the Lower House. Were they 
only in a minority,—there would be no harm in its being a 
\\much langer minority,—in the Lords as they are in the 
Commons, these difficult questions would not even arise. 
Then, whenever the Liberal party might happen to be so 

‘| divided and uncertain that the Conservatives could detach a 
certain number of Liberals and neutralise others, they could 
afford to throw out Liberal measures in the Lords,—but now 
when it is known that the more hearty the assent given to any 
measure by the Liberals, the more easily it will be rejected 
in the House of Lords if the House has only nerve 
to reject it, the Conservatives hardly dare to use their power 
in a matter of great moment, because that power is too great. 
)Were it much smaller than it is, were it the inferior power 
in the House of Lords but still only so little inferior that it 
might become the superior by any considerable split ix. the oppo- 
site camp, they would be much more really their own masters 
than they are, and much less embarrassed in the use of what- 
ever power they had. It is always an embarrassing thing for 
any political section to wield a far greater power than it is 
fairly entitled to: for if it has any sense or prudence,—and 
|| 0 matters of moment the House of Lords has much,—it will 
have far less scope for influence in wielding the greater power 
than it would have in wielding the less. Just as a con- 
stable with firearms may often find himself practically far 
weaker than a constable with a stout stick, the Conservatives 
with one House of the Legislature absolutely at their disposal 
are probably far weaker in reality than they would be if they 
“om only a respectable minority in both Houses absolutely at 





And unquestionably the Conservatives do feel themselves 

% by the possession of a power so incommensurate 

to their real strength in the country, and they show this 

em ent not only when they are compelled to yield 

in order not to bring on a deadlock, and when, of course, they 

would much prefer to be beaten in the ordinary way by a 

Sonstitutional majority, but quite as much in those cases 

m ‘which they feel equally compelled not to yield, 

gh they know perfectly well that it would be far wiser 

0 yield. It is impossible for anyone (except indeed a constitu- 

king, and no numerous assembly has yet learned to 

ty the part of a constitutional king) to be for ever relin- 

Wishing a right of judgment which nominally and constitu- 

'y he is bound to exercise. Ag the Conservative Peers 

Teally have the power to defeat any Liberal measure they 

whether the Liberals be united upon it or not, they 

‘cannot help frequently exercising that right, though they are 
Serene errs ees eres ose ces 
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fully against the clear public conviction of the nation, they 
reduce to a certain limited though appreciable extent the 
power they might otherwise fairly possess to arrest hasty 
measures and modify dangerous ones. Looking at the matter 
then purely from a Conservative point of view, we hold that 
it is a great misfortune for the party to have a decisive majo- 
rity in one House when they are in as decisive a minority in 
the other. It necessitates great surrenders like that of last 
week, which greatly diminish their moral influence. And |} 
worse still, it necessitates small victories,—also like that 
of last week,—which diminish that moral influence still fur- 
ther. Yet it is useless to tell any party with the full power 
to vote what it pleases, that it is never to exercise that 
power except when indications other than its own pleasure 
show that it may be wise todo so. It is not human nature 
for any party to act with moderation so preternatural. So 
long as the Conservatives have their present majority in the 
Lords, and so long as they defer to the will of the nation on 
great matters, so long will they make it up to themselves by 
having their own way in small matters, however unwise that 
way may be. 

Yet we do not hesitate to say that no course could be less 
for the true interests of Conservatism. It is, we believe, the 
true interest of Conservatives never to be obstructive,—by 
which of course we mean obstinate when the opinion of the 
country is against them,—but always steadily to retard and 
even resist changes on which the mind of the country is still 
undecided. Now in place of this steady and uniform purpose 
against innovation, so long as innovation is merely experi- 
mental and tentative, the Conservative system now involves a 
series of obstructive vetos on petty matters and rare uncon- 
ditional surrenders on great matters. Can anything be 
better calculated to diminish their realinfluence with thecoun- 
try? In great matters on which the country’s spirit is roused, 
it sees the Conservatives yielding, but yielding, as Lord Oairns 
very candidly said, to a mere force majeure on measures, 
every line of which they “detest.” In small matters, on 
which the spirit of the country is not inflamed, but on which 
its intellect is no less convinced, it sees the Oonservatives 
idly thwarting its convictions merely because they have the 
power and must sometimes use it. Hence it is periodically 
irritated into real disgust with Conservatism ; whereas if the 
Conservatives never resisted a clearly expressed conviction, 
but only united with wavering Liberals to check the progress of 
measures on which no clear conviction has yet been really 
formed, they might win a very powerful position in 
this country, which has in it a far greater mass of latent 
Conservatism and timidity than we ever give it credit 
for. We maintain that the present unfortunate superiority of 
the Conservatives in the House of Lords does more than any- 
thing else to keep down the Conservatism of the country. It 
makes the Conservatives appear alternately timid and rash, 
yielding and obstinate, irresolute and captious, when their 
true attitude should be one of steady but never obstructive 
restraint on hazardous or seemingly ill-digested change. 


=== 


THE CHANGE IN THE METHOD OF CONSTRUCTING 
INDIAN RAILWAYS. 
On Friday week the Duke of Argyle took occasion, while 
giving the House of Lords an account of the financial position 
of India, to announce a very great change in the railway 
policy of his Government. Hitherto the railways of India 
have been constructed on a scheme intended to be a compro- 
mise between State control as understood in India and private 
enterprise as understood in England. The money for the 
works has been raised in the usual way by companies, but 
their operations have been facilitated by a guarantee of 5 per 
cent. interest dependent in theory on the receipts covering the 
working expenses, but in practice, as the Duke explained, 
quite absolute. In the single case in which the contingency 
provided for has occurred the Government have continued to 
pay the stipulated interest without the reduction they might 
legally have made. Moreover, the companies have appointed 
all boards and engineers, have framed and granted all con- 
tracts, and have executed all works, subject on every point to 
the superintendence of the State exercised in England through 
an official director and in India through the department of 
Public Works. The result of this system is what might 
have been expected. The money has been raised very 
quickly. The work has been on all railways except one 
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very fairly done. 





But both in the construction and 


the management of the railways there has been a 
deal—perhaps even a great deal—of needless 
expenditure. The shareholders as a body cared little 


or nothing about that side of the question. They 

were content with their guaranteed interest, and have left 
|| all minor matters to their directors, who again have seen 
|| no very particular reason to insist upon economy, and have 

therefore been tempted to rely very much upon reports from 
|| subordinates on the spot, whose interest is not economy, but 

“liberality” as to salaries and vastness as to the works un- | 

dertaken. Moreover, the ultimate authorities, the Boards of 
Directors, being in England, it has not been found possibie to 
exercise that minute and stern supervision which works so 
very great and complicated necessarily require. The result 
has been nearly to double the original estimate of cost, and as 
is believed, to make the daily management unwarrantably ex- 
pensive, a result greatly facilitated by the fact that the Public 
Works department, which is supposed to supervise, not being 
accountable for the money, has often preferred efficiency to 
saving. The Government is dealing with the money of 
subjects who are not represented, and has clearly no more 
right to buy railways for them at an unnecessary price than 
to buy munitions of war or anything else at an unnecessary 
price; the difference is pure waste, and is pro tanto robbery 
of the taxpayer for the benefit of individuals. 


The principle is evidently sound, and the only question is 
whether the saving is likely to be large enough to justify Go- 
vernment in loading itself with new work, a burden which is 
always to be avoided. We should say on the whole that it 
would be. Experience shows in the first place that although 
the Government of India always pays extravagantly for acci- 
| dental work of every kind, yet whenever it is compelled to 
| organise an entire ‘‘service”’ with a defined place in its 
| scheme, life-long employment and defined rules of place and 
| pension, it succeeds in attracting very good men indeed, per- 
|sons who are very efficient, who are quite free from cor- 
ruption, and who are contented with, or rather who accept 
| rates below those paid by private speculators. Of course, 
| when so great a task as 7,000 miles of railway is to be 
attempted, such a service must be organised, and once organised ! 
| it will we believe be able to dispense with contractors, while 
| there will be a total absence of those irritating collisions 
| between official and non-official engineers which in the end 
are always paid for either in money or delay. A service, again, 
habituated to India, and regarding it as its field, is under no 
|| temptation to abuse its patronage, while it always knows how 
{| to avail itself of native assistance, which if fairly called out 

| might be of more value than is commonly supposed, natives 

| having executed works on their cwn account of extraordinary 

| magnitude. But above all the members of the service would 

| be directly responsible for their work to the Government 

| which pays them, the arrangement which all over the world 
tends most directly to economy. The Duke of Argyle in 

\| his speech gave one most extraordinary illustration of the 

|| existing want of responsibility :—‘ The other day, upon one 
a of the most important lines in India—the Great Indian 
‘Peninsular line—ithe bridges and other extensive works 
“ necessary for carrying the railway through a difficult coun- 
“try came down by the run. These works were found to be 
“go defective that they were wholly insecure, and when the 
“ engineers began to mend the bridge they found the structure 
** so rotten that it was necessary to take it down. More than 
“ 1,300,000 sterling have been paid for the reconstruction of 
“ these works, on every shilling of which we gave an addi- 
“ tional guarantee of 5 per cent.” If a Government servant 
had built work like that he would have been cross-examined 
and fined and threatened with the sequestration of his 
pension, and compelled to re-open his accounts, and generally 
made miserable for the rest of his life, and knowing that this 
will happen to him he takes care. The non-official engineer 
once released from charge is virtually irresponsible for 
his work. Moreover, a department which, like the Post 
Office, has to show a cash result due to its exer- 
tions alone, is always more or less mean. Its chiefs like 
official appreciation like other men, and the test of their 
merit is their surplus, and they try to get a surplus and to make 
it bigger, and worry their subordinates till they help them, and 
in fact behave exactly as private employers do. This secures 
economy, and in very great affairs economical management is 
extremely efficacious management, as we see in Prussia and 
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In our own Post Office. The probability therefore ig that th 
change will produce comparative economy both of 

tion and of working, while it will incidentally ; 
Government of India two very important advantages, i 
an opportunity of providing for good private soldiers, who if 
discharged in India are frequently reduced to want and be 
come a dangerous element in the population ; and the other 
is an occasion for reorganising the Public Works’ de 

which in its lower branches is not in a good state, not 

in so good a state as it would be if it were a large com 
service, with discipline and chances of promotion, and pros. 
pect of acquiring social status as well as pay. 

The pecuniary benefit of the change seems clear, and thas’ 
once granted it becomes the duty of the Government of Indis 
to manage its railways for itself. It alone can be trusted not 
to postpone the general comfort of its people to its own com 
venience or immediate profit—not, for example, to consider 
twenty shillings better than forty sixpences, because the 
shillings are less troublesome to get. No country in the 
world except America would benefit so much as India from 
extremely low fares, for goods especially, and huge train 
It is a country of great populations, vast distances, and com. 
munications imperfect to a degree best illustrated by a ai 
fact. The internal exchange between one city and another 
has been known to cost twenty-five per cent. In other words, 
it has paid traders to pay a quarter more than their debts 
rather than send either silver or goods in payment. 





SIR JOHN LUBBOCK’S PROPOSED EXTENSION OF 
THE CIVIL SERVICE SYSTEM OF EXAMINATION 
TO CANDIDATES FOR COMMEROIAL APPOINT. 
MENTS. My 

THE proposal of the pamphlet which Sir John Lubbock has | 

just issued*, well deserves the attention of the mercantile | 

world. As the title almost sufficiently describes it, it iss| 
simply to extend the government method of weeding candi- | 
dates and iroproving the standard of efficiency to mercantile 

clerks—individual merchants and firms remitting all their 

candidates to a Committee of the City of London. College 

which undertakes to do for them what the Civil Service Oom- 

missioners do for the Government. It will not require many 

words to show the opportuneness of this suggestion, or the 

expediency of the particular plan which Sir John Lubboek 

supports. 

The principal reason for the plan is that merchants and 
men in business have not time to make the necessary pre 
liminary inquiries about the clerks they engage. They 
cannot form themselves into an examination board for 
every particular appointment. It is easier merely to 
compare recommendations and appearance, and only 
apply the most superficial tests in handwriting, or arith 
metic, and any other qualifications that may be necessary. 
The business is done roughly, subject to correction by the 
much greater power of dismissal which private firms retain 
compared with what could be used in a public offies; 
but much irritation and mismanagement would undoubtedly 
be avoided by greater care at first. There is besides # large 
class of commercial employers, to whose circumstances the 
suggestion is probably due, who are in fact exposed to the 
precise dangers in the selection of their employées which the 
Civil Service examination was designed to meet. The growth 
of joint stock enterprise, and the increase of the scale of 
business, have called into existence a kind of private busines 
which is exactly like Government business in most of its 
conditions. Those interested as proprietors cannot give their 
personal supervision; they must employ agents; and these 
agents are exposed to solicitation, and may have private 
of their own to favour, exactly like Government 
with. perhaps this difference, placing them at  disadvantag® 
compared with Government, that there is no room for 
operation of public spirit to keep them from obbery. 
We believe that Sir John Lubbock very much 2ade a 
what goes on when he says that “the pressure of friends am 
“ relations, of customers and direoturs, notoriously leads is 
“some cases to inefficient and objectionable sppoinianes 
“ though it is difficult to say how far this evil extends. 


jesty's Civil 
* A proposal to extend the system pursued by Her Majesty's © 
Ruvvies Occimnictioniion to Candidates for Commercial Appointments. Z 
Letter to the Bankers, Merchants, and Directors of Public Congest 
the City of Loudon. By Sir John Lubbock, Bart, F,R.S,. Hom 
London Bankers. London; Effiuagham Wilson, 1869, 
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CO cngly which they would not make in their own private 
‘\gsiness. Hence the necessity of a plan which, like the Civil 
Gervice system, remits the candidate to an examining body to 
certain standard. If he fails to pass it his friends 

- with decency insist on his appointment, and boards 
checked in their own tendencies to favouritism, The 

: benefit which Members of ‘Parliament are said to 
jerive from the plan at work in the Civil Service—that their 
is in fact enlarged because they can nominate can- 

ee mare freely knowing that the odium of rejection will 
fall upon an impersonal ‘‘ Committee ’’—will no doubt be felt 


‘ip this matter by those who are liable to be solicited. For these 


two reasons then,—the want of time among men of business 
snd the recent growth of the kind of business which makes a 
neutral examining body convenient and even indispensable,— 
Sir John Lubbock’s proposal meets a very great want of the 
mercantile community. 
What we may call tle statistical argument is also not a 
baione. The Civil Service Commissioners, it appears, since 
commenced operations in 1855, have rejected 9,461 can- 
didates out of 40,194—nearly 25 per cent. Unless the mer- 
 antile world protects iteelf it will get a large share of the 
of the Government. At the same time the clerks in 
| mercantile offices are more numerous than those of the 
' Government—the numbers in last census being 55,657, 
while those of the Government were 16,736; and of these 
||§5,000 no fewer than 22,000 were in London alone. The 
‘magnitude of the interests to be protected is thus apparent. 
| Bir John Lubbock does not put forward his plan as the 
| best theoretically, but it is a very good one, and, as he points 
‘oat, ithas the merit of being immediately available and of 
elasticity. The City of London College bas a staff on the spot 
\mady for the work, and that staff can be increased as occasion 
\neguires. Thecharge again is very mojerate--2/ 2s for each can- 
|| didate,—and the work will be done gratuitously for each annual 
‘mbseriber of 10/ 10s to the college. The two guinea fee 
jindludes‘the fee for medical inspection ; but all large firms 
}\at least will obviously find it their interest to subscribe to the 
\cdllege, which would be a proper thing for them to do in any 
, pe The City of London College is a quiet, almost obscure, 
institution, which neverthelees accomplishes a great deal of 
\ueful work ; and this fact, which shows its fitness to conduct 
\the examinations, also proves that its interests are worth pro- 
| mating independently. It was established in 1861, has no 
‘endowments, and is supported mainly by the fees of the 
siudents who attend after business hours—the subscriptions 
being only 100/, and 1,000/ being annually expended. Sir John 
‘Imbbock justly luys much stress on this fact, “because a 
|“ bad school supported by endowments may long drag on an 
“ useless existence ; but an institution like this, which is main- 
“tainedalmost entirely by the students’ fees, wouldsoon perish if 
4 (“it became inefficient. The case is the stronger, because in the 
')/" great majority of instances the fees are paid, not by the 
"parents, but by the students themselves,—by men who wish 
_||*evidently to learn as much as possible, and who are neces- 
“sarily good judges of the instruction they receive.” These 
students again have distinguished themselves in various ways. 
There is a certain obvious fitness, it may be added, in a College 
lndended for the improved education of young men in busi- 
Nets supervising examinations of the kind proposed. 
The proposal is one, then, which we trust will be taken up 
|amd-acted on. The great evil to be contended with will un- 
y be the unwillingness of directors to have their patron- 
and “« consequence’ diminished ; but shareholders should 
with suspicion any board which neglects this simple 
Msistance, It is not intended in any way to abridge their 
|| Power of selection or promotion—their authority in the office 
as great as ever. But they will be safe at once against 
Gress jobs, and often against latent defects which they might 
have been slow to discover, while the standard of efficiency 
|) the entire service will be raised. No board could refuse, 
‘|| Without its motives being suspected, the appeal of share- 
|| holders to have the system tried. 
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—— IN EXCESS OF THEIR BORROWING 
Anw weeks ago a decision was given by Vice-Obancellor Malins, 
‘stablishing with great clearness the validity of irregular /oans 
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it is applied throw some light upon it. There could not be a 
stronger illustration of the strength of legal principles against 
the mere wording of legislative Acts, as well as of the diffi- 
culty of resisting by legislation the natural arrangements of 
business. If the Legislature meant anything it meant that 
railway companies should only be able to borrow in a certain 
way, viz., by debentures ; but in the ordinary routine of busi- 
ness it is natural to incur debts in a different manner, and 
equity judges will not excuse the debtor on account of the 
illegal form of the contract, though the creditor is deprived of 
a remedy at law. 


The decision was given in re Oork and Youghall Railway 
Company, whose property had been sold under an Act of Par- 
liament, and the question as to the irregular loans or “‘ Lloyd's 
“ bonds” arose in the distribution of the proceeds. The Com- 
pany as incorporated was authorised to raise 365,000/ in 
shares, and to borrow on mortgage or debentures 131,000/ ; 
but exhausted all its capital and borrowing powers without 
finishing the line. In June, 1862, they had expended 109,000/ 
over and above the amount of these powers, the money having 
been advanced to contractors on bills of exchange, which 
were retired by Mr D. L. Lewis, who was thus a creditor 
of the Oompany for the above sum. In these circum- 
stances a meeting of the shareholders was called to consider 
the financial position of the company; and at the meeting, 
which was duly attended, the board were authorised to issue 
the bonds in question to Mr Lewis—the resolution acknow- 
ledging that various sums had been obtained from time to 
time to pay for land and rolling stock, and the construction of 
the line. Afterwards the railway was sold under a special 
Act, which directed the proceeds to be applied in payment— 
Ist, of costs; 2nd, of landowners; 3rd, of lawfully created 
mortgages ; 4th, of other costs, salaries, &c. ; and 5th, of “ all 
“ the rights, equities, priorities, claims, and demands, whether 
“of preference or ordinary shareholders, bondholders, or 
“ others to which the vested property would, in case this Act 
“‘ had not been passed, have been subject, and shall be applied 
“accordingly.” The first four claims had been met, and the 
case thus came before the Oourt as purely one between the 
shareholders and the holders of the bonds, and as if no Act 
had been passed. The holders were principally Overend, 
Gurney, and Oo., and the case was an instance of the bad 
business which that firm did—but that of course was not a 
circumstance affecting the decision. 


The decision in these circumstances is absolutely in favour 
of the bondholders, proceeding specially on the ground that 
the shareholders had the benefit of the money. The bond- 
holders contended that in any case, whether the bonds were bad 
or not, they were entitled to an inquiry as to what money 
they had lent the Company; but the Vice-Chancellor 
(Malins) held in the circumstances that the bonds were in 
fact good. He went through the authorities at some length, 
and maintained that the shareholders could not be allowed to 
say—‘ We are entitled to have the whole of this money, and 
“ he whose money has made the line productive shall receive 
“ nothing and remain unpaid.” Such a proposition, he added, 
was repugnant to principle, and in the absence of 
authority unsustainable. The circumstance that Lloyd's 
bonds could not be enforced in a court of law 
was also disregarded by the Vice-Chancellor, who referred to 
the German Mining Oompany’s case, in which the question 
of debt or no debt was first sent to law for decision, and 
though the decision was in favour of the shareholders “ in the 
“result every farthing was allowed against them.” What 
weighs with the equity judges is in fact this—that it would 
be contrary to common morality and the “ first principles” 
of the Court to permit shareholders to take the benefit of an 
irregular loan without being liable for it. The Vice-Chan- 
cellor quoted with approval the words of the present Lord 
Chancellor to this effect in the Magdalena Steam Navigation 
case, and added :—*“ I entirely adopt these words, and on the 
“ authority of all these cases and on the principles of common 
“ honesty, I come to the conclusion that, money having been 
“‘ expended with the full knowledge of the shareholders, this 
“ becomes a debt not against the shareholders personally, but 
“ against the property of the company, which must indem- 
“nify against a debt so contracted, and no shareholder 
“can get the property without first satisfying this claim. 


= : ees} OOOO 
THE ECONOMIST. 
(th we fear is, that many men when they are on a board ) of railway companies, as well'as debts, against the shareholders. 


<4 in this matter quite recklessly, making appointments | The lawis not laid down as new, but the circumstances in which 
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“ Mr Lewis and expended for the benefit of the company 
“constitute a debt due from the company, and must be 
“ satisfied out of the fund in Court.” 

The practice of the equity courts is thus well estab- 
‘lished, but we cannot help thinking one of the points 
|}made in the defence very important. It was argued 
|that if the irregular bonds were to be sustained, 
|“ the legislative limit on capital and borrowing powers is 
|“ quite nugatory.” This we suspect is the fact. The Legis- 
lature will not be sustained by the Judges in rules flagrantly 
| opposed to “‘common honesty.” The Judges argue either tacitly 
or avowedly that the Legislature could not have intended people 
| to get the benefit of money spent on their property without 
being liable for the money as a debt, The shareholders, it 
was conceded here, might have filed a Bill under this Act, 
before the money was expended for their benefit, to prevent 
the whole transaction; but they could not after- 
| wardg benefit by it and repudiate their liability. At 
the same time the words of the Vice-Chancellor and the 
whole circumstances show how difficult it will be to prevent 
such irregular transactions. No Company, with a wholly 
valueless property in its hands, will oppose even a desperate 
attempt to make it valuable, if people are willing to lend 
them the means for the expenditure on the mere security of 
the property ; they risk nothing and they may gain a good 
deal. Often too such expenditure will grow above the 
legal limit gradually—as it did in the present case; and it is 
hard to mark out where the illegal transaction begins. The 
Act of Parliament is thus contrary to ordinary business prac- 
tice as well as “common honesty,” and cannot be enforced. 
| It is difficult to see, we may add, what policy is served by the 
| limitation of borrowing powers. What they borrow is surely 
| the affair of the companies themselves if anything is, and 
| they only need suffer. The Legislature, it may be said, 
has. an interest in securing a guarantee for the making and 
working of the lines, but the true remedy is different. It 
might justly be confiscation, where a company does not 
fulfil the contract with the State under which it obtains 
| compulsory powers; but perhaps in the case of an embar- 
rassed or insolvent company, the vompulsory sale of their pro- 
perty to some one who would accept the legislative condi- 
tions would sufficiently answer the purpose. Regulations 
| interfering with ordinary business management are unwise 
and impolitic, do not accomplish the object aimed at, and 
will not be enforced by the Courts. 


BOARD OF TRADE RETURNS. 
Dunrine the first six months of the current and two previous 


years, the declared value of the exports of British and Irish 


produce and manufactures was as under :-— 
£ 
87,618,464 
84,601,157 
91,485,265 
In June only the shipments were :— 


1867 .. sues 15,490,001 

56: -» 18,933,054 

1869 .. w» 16,780,645 
The computed real value of the articles imported during 
the first five months of 1869, thus compare with 1867 and 


£ 


90,220,238 
86,677,073 


£ 
24,417,772 
21,803,775 
19,727,937 


The following table shows the increase or decrease in the 
| declared value of the most important articles of export in 
the first six months of the current year, compared with 


1868, 1869. Increase. Decrease 
£ £ £ 

oo» 666,152 ... os = ane = 87,892 
eve 1,147,782 ... 154,985 ... oon 

eo» 200,998 ... ove 242,815 

ooo 1,048,850 ... oo on 9,108 

-- 2,207,511 ... 7 eve §=—:288 435 





tenes 

1568, 1869. , 
- £ 

Machinery—Steam engines...... 734,677 ... 804,897 

Other sorts 1,269,756 ... 1,472,572 

728,069 ... 914,162 . 

2 ow 1,378,849 . 


See eean: 


Silk manufactures ... 
Wool, sheep and lambs’ 
Woollen and worsted yarn. 
Manufactures—Cloths, &c..... 
Blankets 
Carpets and druggets i ese r ike 
Worsted stufls & waisteoatings 5,811,920 ... 7,380,671 ... 1,668,751 


The annexed return shows the increase or decrease in the 


computed real value of the principal articles imported in the 
first five months of 1868 and 1869 :— 


1868. 1869, Increase, 
Articles. £ £ Zz 
1,488,266 .,. 1,414,058 
11,304,178 ... 5,516,522 ... eee 
1,122,541 ... 1,982,885 ... 810,394 
1,256,294 ... 878,312 ... 
145,531 ... 141,361 
oo 385,148 .. 382,641 
Indian corn 1,882,814 ... 1,957,729 
Wheatmeal and flour...... :278,962 ... 1,169,490 
Cotton, raw +» 25,614,699 ... 21,968,446 
Manufacturesnot 
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581,085 ... 527,995. was 
1,189,219 ... 1,211,742 ... 22,529 
101,025 ... 76,125... seo on 
Lemons and Oranges. 463,740 ... 540,171 ... 76,431 
Raisins .. nisi 58,660 ... 23,892 ao 
Guano ... 906,689 ... 385,196... des 
Hemp 416,014 .. 515,480 .., 99,466 .., 
Jute .. 682,193 ... 1,081,340 ... 308,147 ... 
ooo 538,714... 693,626 ... 155,912 ... 
Metals—Copper wre 723,662 ... 549,199 ... eee 
Provisions - 4,647,814 ... 5,398,760 ,,. 750,946 .. 
638,971 .. 873,350 .. 284,879 
Seeds—Fiax and linseed 1,113,445 ... 1,023,387 pee 
Silk—Raw 2,735,300 .,. 2,366,448 . ove t 
_ 166,786 ... 201,933... 35,147 
Broadstuffs 2,365,330 ... 2,497.95 ... 132,365 .. 
Silk or satin ribbons... 1,016,999 ... 1,014,936 ot 
Velvet or plush 164,928 . 181,929 .. ons 
Spirits—Rum we «= s-:289,643 240,800 ote 
ecess 572,581 674,865 . 102,334 
oo 4,642,339 .. 4,299,342 toe. 
Refined & sugar candy 483,112 ... 517,560... 34,448 . 
Tallow nccccccscoccccccsscccese 442,050 . 634,929 192,879 
4,737,403 ... 4,898,079 ... ove 


567,396 610,368 142,972 
572,365 .. 572,928 . 663 

314,691 ... 251,161 . ove 

° 87,789 ... 33,317 .. ove 

Manufactured & 268,697 ... 159,557... ove 
Wine. 2,388,890 ... 2,468,847 ., 74,957 
md 3,981,619 ... 6,343,491 ... 2,461,872 . 
wi lien TO3AB4 one 700,383 ... 6,909 
Woollen & worsted yarn 529,371 ... T47,517 oe 218,146 . 


The following are the totals of wine imported and entered 
for home consumption respectively in the six months ended 


June 30, 1868 and 1869 :— 
Imported. Entered for Home Consumption. 
1869, 1868, 1868, 


1}! inate Bi gage Bet gs serge § 


titgicies 


1868. . - 
gals gals gals 
Red wine. 4,241,900 ... 4,429,758 ... 2,591,682 ... 3,/bah112 
White wine 4,873,944 ... 5,180,871 ... 4,032,291 ... 4104821 


nate etn —eee 
Total of wine 9,115,844 ... 9,560,624 ... 7,608,973 ... 7,735,438 
Estexep for Home Consumption at Each Ciass of Durr, 
Red Wine. 1868. 


In casks, under 26 degrees 
— 42 — sev 


In bottles, —~ 26 — 
— 42 
In casks or bottles, under 42 degrees 
42 


In casks, under = degrees 
In pottles, - = 
— 42 degrees and upw 
Total 2 
The following is an account of the quantities of certs 
principal articles of imported merchandise (subject to 
of Customs) remaining in the bonded warehouses of 
United Kingdom on the 30th June, 1869, com 
the quantities in warehouses on the 30th June, 1868 —_ 


7,816,566 

saan y200 108 
setae NGOS 
38,526 
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crease — 1868. 1869. 
& qevacco—Unmanufactured ...........+ Ibs 61,400,800 ........ 44,844,137 
te - a 2,657,018 ..s..se0e 164,841 
- Wine, vatted or mixed in bond :— 

= Se ah Possessions....... -gals 33,265 
= TE 106,545. 
~ SUIEOO 'eeenssevcovaccevernsevent 1,295,015. 

- Portugal and Madeira 4,189,920 , 
“24 Spain and the Canaries 6,885,977 .esccseee 6,962,647 
oR Italy—Naples and Sicily 238,678 | ..ccccsee 253,199 
{1 (ther COURETIES «<occeeeesess 501908 ......... 583,837 
= Vatted or mixed in DONG... 725,931 s.ccecvee 717,388 
“ Total of Wine ........-s+00++ 13,922,239 sceceeres 13,895,825 
Siar 

651,595 










BUSINESS NOTES. 


| Mr Baxter's defence last week of the new system of pur- 
dimes for the Navy was so good as to leave his opponents no 
‘gue. When he was able to say that although all the old 
‘emiracts had not yet ran out, the saving on the purchases 
‘ynder the store and victualling votes for the present year 
amounted to 18 per cent., which would be 231,0002 on the 
goiteof 1,708,000/, it was impossible for the advocates of the 


a 


‘dl system. to attack the change. The particular cases he 
pentioned were, moreover, very striking. He had purchased 
#431 per ton an article of large consumption for which 
791 10s had been the regular price, and the article he got was 
of mperior quality. The expenditure on coal again would be 
14,0007 instead of 225,000/, and the coal would be of 
biter quality ; and there would also be savings in coke and 
‘o these cases he added the following :— 

| Anarticle of great consumption bought for 94 per pound in former 
yours was now bought at 64d, the quality being superior at the lower 
price in the estimation of officers. Another article bought last year at 
eed wes this year bought at 1s 5d; and in the case of other articles 
\fiereductions made were from 9s 14d per pushel to 63 4%d, and from 
(648 pee bushel to 6s 4d. In the case of another article the price 
which had“ been paid was 22/15s a ton, and the price this year was 
16/882 ton. 

Twas clear, after such statements, that whether Mr Baxter’s 


‘gutem was generally good or not, it was good in his hands, 
‘thatthe purchases were being managed now in a business- 
likemanner, and that the trial had better proceed. No one 
can doubt besides that the past system was as bad as it could 
'becausing improvident contracts, favouritism, jobbery, and 
other evils, including the absolute refusal of the most re- 

firms in a trade to deal with the Government at all ; 
and the argument was clenched by the mention of one little 
fact—that prices current’ had been newly subscribed for to 
\assisb the purchasing department, the business in fact having 
‘been hitherto managed by the heads of departments in 
[london who were wholly without information. Notwith- 
standing all this apparent success, and the popuiarity of Mr 
) Baxter's reforms among merchants aud manufacturers, we 
confess to having some doubts as to whether the evils of cor- 
ue 
lina’ 
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i a purchasing department and responsible buyers in- 
35,453 teed of advertisements and contracts. The department is 
a Wide-awake just now, but in the nature of things it can 
gals birdly have Mr Baxter or anyone equally competent always 
an [leeepervine it. It is well enough known that the buygrs for 
i jamostall wholesale firms are a favoured class—not bribed 
on pahaps, but favoured in many quiet ways by the firms from 
ae they purchase ; and Government buyers will not be the 
41,12 ; last favoured by the trade. Still if a, limit is set to corrup- 
93,100 timatall, and the Government not more cheated than the 
tat || Mim Private firms, we should be well content, though it is 


best 
possible of course that the idea of public service, and 
feeling of honour belonging to it, will guard the higher 
jolidials against even the appearance of receiving presents 
|{tom the firms they patronise. 
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‘amarticle a short time since on the comparative safety of 
and sailing ships, we remarked that such calculations 
of course dispense in business with the necessity of in- 
as to particular trades and lines of traders, Generally 
‘the average safety of steamers ought to have been 
than'lt was, A report to the Board of Trade is before 
sued by “the association for the protection of commer- 
interests as respects wrecked and damaged property ’— 
& contains some interesting statistics bearing on this point. 
pastthere are “steamers and steamers” is the inference; 
; eettainly it is supported by the comparison here drawn 
the coasting steamers of Sweden and the passenger 
ng steamers, excluding river vessels, of the United 
Of the Swedish steamers—220 in number—there 
iy '® Only been three losses in ten years. The British 

—— SS 





A 


a con cil 
THE. ECONCMIST. 








899 


steamers compared are 215 in number, but during the last 
ten years seventeen of these have been totally lost 
under cireumstances requiring investigation by the Board of 
Trade—in fact, only the most important cases are noticed. 
The reason assigned for this remarkable discrepancy is that 
the Swedish steamers are not insured. The English coast 
may be stormier, but the Swedish coast.is foggy and difficult ; 
and the absence of insurance is the only great distinction. 
If the comparison were made again between the Swedish ships | 
and English steamers in the Baltic trade, it would appear that 
the total losses of the latter in ten years have been 27 as. 
against three Swedish losses. There is thus something fatally | 
wrong in a system of insurance which encourages the de- || 
struction of steamers that ought to be almost perfectly safe | 
from loss, It is perhaps an omission in the report, however, | | 
that the greater liability of English coasters to collision as | 
compared with Swedish coasters is not noticed. 





There is good cause for concern at the decision just come to 
by the Lord Chancellor, allowing the demurrer pleaded by 
the representatives of Mr Gibb im the suit of Overend, 
Gurney, and Co., against the directors. It is the publie in- 
terest to have directors fixed with as strict a liability as: pos- 
sible for their actions, so that they shall be visited as for a 
breach of trust when they transgress the rules they should 
conform to; but the failure of a suiton a demurrer shows the || 
difficulty of getting at them. It is not easy to frame a 





bill properly. What seems to be laid down in the present 
case’ will also go far to release all directors, unless those 
whom it will in the ordinary case not be worth while 
to hold responsible. The demurrer was allowed, as the 
bill, seeking to make the directors liable to replace the 
paid-up capital and also for the amount of calls during 
the winding-up, “contained no charge of fraud or personal | 
“ misconduct against the directors.” The bill, however, | 
alleged that the ‘directors had exceeded their authority in | 
“ completing the purchase of the business without due com- 
“ munication with the shareholders, and that they were | 
“ aware at the time of the insolvency of the old firm; and 
taking this in connection with the Lord Chancellor’s judg- | 
ment, it is seen how strong the allegations of fraud or 
miseonduet will require to be made. No doubt the Lord || 
Chancellor admitted that the directors would be liable for | 
the capital which had passed through their hands if the | 
| 





charge of breach of trust was sufficient, but the case 
made out by the bill, he said, showed that the company 
was established to purchase the old business which necessarily 
involved a risk, and the directors “ only carried into effect the 
“ seheme and arrangements which were contemplated by the | 
“ articles of agreement and memorandum of association.” 
Surely if the directors knew privately that the old firm was in- 
solvent and the shareholders did not, it seems a strong thing | 
to hold that there was no breach of trust on their part in| 
“ carrying into effect” past arrangements entered into, so far | 
as the shareholders were concerned, in absolute ignorance of 
the insolvency. No doubt the buying of the old business was 
dangerous, butit is an addition to the risks that'the shareholders 
could hardly have calculated on that their directors were to | 
let the transaction go on after learning what the shareholders | 
had not learnt—that the old business was actually insolvent. | 
The decision is thus to be regretted. The civil remedy against |} 
directors ought perhaps to be even a better guarantee for 
their good conduct than a criminal prosecution, applying in 
cases where there is no criminality ; and we think it much to 
be regretted that the Lord Chancellor does not think the case 
alleged to be strong enough to justify an inquiry. The law 
however must be taken as laid: down, and the only practical 
| 


course is for shareholders to try and get it altered. The 
case in the papers is perhaps insufficiently reported, and we 
may return to it again. 








The honorary secretary of the Committee of Peers and | 
Members which has been promoting the purchase of Irish 
railways by the State, has just.issued a report stating the impro- 
bability of anything being done this Session, but adding that 
they consider it to be “ highly probable” that. the Government ): 
would make no advance for the purpose unless a guarantee /j 
were given to protect the exchequer from loss. Whereupon 
the Committee submit, for the consideration of the Irish 
people whether the reduction of fares to be asked for should | 
be commensurate only with the saving to be effected by cons | 
solidation of management and the reduction of interest, in | 
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which case the Committee believe there would be no pecuniary 
loss, and the guarantee would only be nominal, or, “ whether 
“in order to have a larger reduction they would be willing to 
“incur the responsibility of making good whatever deficiency 
“might arise.” It is perhaps a little astonishing that the 
latter alternative should even be seriously considered. If the 
Irish railways are to be purchased, and a great experiment 
made, very little aid will be given by individuals guaranteeing 
the exchequer against loss. Not only will it be difficult to 
get responsible individuals to come forward, but it would be 
no easy matter for the Government to enforce the guarantee. 
If the Government takes up the matter at all it will act all 
the more prudently when it has the full risks to encounter, 
and can only avert loss by its own exertions. The promoters 
of the movement should not cease to press the matter upon 
Government as an imperial duty and necessity. 


No one who knows anything of such litigations will be sur- 
prised at the compromise which the Master of the Rolls has 
sanctioned and lent his assistance to in the case of Charles 
Lafitte and Co. (Limited.) The shareholders, instead of 
having the 230,000/ restored to them which the National 
Bank admitted to have been paid into their hands, have 
agreed by a large majority to accept instead the immediate 
payment by the National Bank of certain claims and guarantee 
of others in dispute, and the payment of costs. They thus 
secure a certain immediate advantage, without risk of a costly 
litigation, and the Bank on the other hand gets off fora 
moderate sum instead of having to pay the enormous sum 
claimed. It was on many grounds to be desired however 
that the conduct of some of the National Bank directors, of 
whom Vice-Chancellor Malins spoke severely, should have 
been fully sifted, as it would probably have been, but for 
this compromise, under the pending appeal to the House of 
Lords. Now the gentlemen blamed will not have so good an 
opportunity of clearing themselves. 





We observe with satisfaction in the report of the Credit 
Foncier that an agreement kas been made with a majority of 
the former directors to pay a certain sum in name of com- 
mission on sham profits which they allowed themselves. The 
agreement is sanctioned by the Court of Chancery, and now 
only awaits the approval of the shareholders. Six of the ex- 
directors who refuse to make arrangements are to be rigorously 
proceeded against. There should be little fear of a Court of 
Equity disallowing such commissions in a gross case, though 
there was a case some time ago in which the principle of cal- 
culating paper profits was not disapproved of. It may be 
held that the shareholders having the accounts before them, 
and having accepted the profits, knew what they were doing. 
But the point is certainly one on which a decision will be 
useful. 


According to the Nottingham Journal a very great improve- 
ment in the steam engine, amounting to a substantial dis- 
covery and invention, has just been patented by Mr Warsop, 
of that city. The improvement consists in forcing heated air 
into the boiler of the engines now in use,—the air and steam 
together passing from the boiler to work the engine. The 
inventor has a separate apparatus for pumping and drawing 
the cold air through a coil of pipes, and so heating it before 
it enters the boiler, but the cold air may also be taken 
directly into the boiler and be made to take up its heat 
entirely from the water in it. The advantages offered by the 
invention are stated to be threefold. “First and foremost, 
‘a saving of more than 40 per cent. in fuel; secondly, an 
“increased amount of motive power compared with the 
“ ordinary steam engine ; and thirdly, a diminished supply of 
“water for boilers.” A further advantage is also said to 
deserve attention, viz., “that the action of the air on the 
“ water is very beneficial, keeping it in a constant perturba- 
“tion, thus tending to prevent slating.” The same journal 
states that experiments have been madein Nottingham, and the 
results as worked out by Mr Amos, the chief engineer of the 
Royal Agricultural Society, and other practical engineers, 
verify the above statement of advantages. If these results 
should be confirmed by farther trials, the importance of the 
invention will soon be felt—not the smallest advantage being, 

| es the Nottingham Journal points out, the increased length 
of the voyages it will enable steamers to make without re- 
| coaling. 
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The Chairman-of the London and Westminster Bank at the 
meeting the week before last stated an interesting fact con. 
firming what we have noticed as to the public money ; 
out of the Bank of England in the shape of dividends ng 
coming back in the shape of private deposits, The deposits of 
the London and Westminster Bank have increased 1,500,000 
since the 30th of June. The Bank of England accounty 
show that it has not got back the money, and this state 
ment of the manager of the London and Westminster Bank 
indicates where it has gone. The other banks have got it 
and are using it, and are not increasing by so much their 
balance with the Bank of England. 


The “ agitation” against bankers to accept the deposit of 
deeds for a small charge instead of as gratuitous bailees, 90 as 
to make them liable in the event of losses, still continues, 
We do not see, however, how much impression can be made 
on bankers. They must consider the proposal ag one to 
carry on a new kind of insurance business, and there are 
data to determine what the rate of insurance should be. “The 
present custom after all is not very unreasonable. People are 
certain that their deeds are as secure with a banker as in their 
own hands, in fact more secure, or the custom of deposit 
would not be so general. The proposal to obtain a guarantee 
against all risk of loss, which is more than they have when 
the deeds are in their own possession, may be a very good one, 
but there is no reason why bankers should be the insurers, It 
would be a new function of banking, and the decision to 
adopt it generally will not and should not be readily taken, 


The West Briton, Truro, publishes some figures supplied by 
a correspondent as to the state of Cornish mining, whi 
throws light on the depressed condition of the trade for 
some years back. Since May, 1862, no less than 89 mines of 
which a list is given, producing monthly 431 tons of black 
tin, have ceased working. The number of mines at present 
working is about 98, and their monthly yield is estimated at 
1,250 tons, or 15,000 per annum. During the last five years 
the produce was as follows :— 


Years, Tons. Monthly Average. 
OO i i erie ast MEGA» vcvccseanall 1,267 
UBGB.  .ccccccovccscoccessocccesoecce 15,686:  ..ccccccesss 1,307 
SY dnadcpscencpacqcpnannspecenves 15,080: ....ccccceee 1,256 
TRS ccccecccscosscocnsessososeonce 18,649  .......00008 1,187 
TRG  kncccesteincsdscstdinnecosensse 13,956 — .......00008 1,168 


—so that, although there is no increase, there is at 
least no falling off duting the present year. At 70/ 
per ton the present monthly produce would be worth 
1,050,0007 per annum; but most of the 89 mines enu- 
merated which have closed, with the exception of about 20, 
ought to remain idle even with tin ore at 70/ per ton. It is 
added that the correspondent “ whose practical acquaintance 
“with mining is not exceeded by any miner in the county, 
is of opinion that the majority of the Cornish tin mines re- 
quire 551 per ton to pay costs, and that many of them must 
have more. To think that Cornish tin mining can be carried 
on profitably for 35/ or 40/ per ton he deems to be contrary 
to facts. “Whatever the price may have been formerly 
“ labour is now higher, and tne labourer must be paid wholly 
“by the mine—not in part by the parish. Since the dis- 
“overy of gold in Australia, and the mining activity in 
“ other foreign parts, the miners have become aa emigrating 
“ class, and take their labour to the best market ; if they T™ 
“ main at home they must have better wages than they were 
“ paid formerly.” 


The dispute before Vice-Chancellor Malins this week in the 
case of Hood v. The North-Eastern Railway Company, 18 % 
singular relic of the onerous arrangements which railways ht 
to make in their early days to get their Bills through Parlise 
ment. It related to the interpretation of an the 
entered into in 1888 between Lord Alvanley, from — 
plaintiff had acquired the Pepper Hall Estate and the Great 
of England Railway Company, to which the defexdant a 
had sueceeded—by which agreement, in cunsidetation 0 
Alvanley not opposing the passage of the line two . to ok 
miles through his property, the company became boum 
a portion of the lands purchased be used asa goods depot, | 
and “as and for a first-class station or place for the po 
“ of taking up and setting down passengers.” The yoo 
now one for specifie performance, and the defence was. ‘if 
the term first-class station was ambiguous, that the - 
got all reasonable accommodation he could expect, and rf } 
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PUBLIC COMPANIES. 


RAILWAY COMPANIES. 
Colchester and Stour Valley, 




















as to the 8 depot, Tie: 
ing that “first-class station” at least ‘on place at | 3, 7s per cent. per annum, Diridend declared at the mate of 
which all trains stopped except express. In this way the Great Northern and Western of Ireland.—The net receipts for 
milway company is fixed with a needless expense in perpe~ | the half-year amount to 11,975/, exceeding those of the corres- 
tuity.. It would have been much better to have settled all ponding period of 1868 by 1,104/, and leaving, after payment of 
claims at first in cash, and leave no such indeterminate bur- 
dens, which become increasingly hea: 


interest upon debentures, temporary loans, and unpaid land pur- 
vy a8 railway business in- | chases, a sum of 7,9101 
creases and more trains are run. 










































Indian Railways,—M,y, Danvers’ Report.—Only 174 miles of 
line were opened in 1868, making 4,096 miles in operation of 
5,925 authorised. As regards future extensions the opinion of 

vernment is in favour of future |i i 
the State. They have alread commenced the Lahore and 
Peshawur, and some 10,000 mile 


8 of further extensions are pro- 
— which at a cost of 3,750,000/ a year would, it is su 


ppeeed, 
e completed in 30 years, _ The capital paid up on 31st March 


1869, was 82,876,625, showing an incrende “ft ,298,718/ during 
the past year; and the amount sanctioned is 97,200,001, This 





to get 10s per 
share to induce him to apply for 300 shares and become a 
director. Mr Wilson was wise enough when he found that 
the company was not to be bro i 





























dence of his having withdrawn his application, so that the 
allotment to him was illegal ; but he may be thankful at 
eseaping after meddling so much with doubtful transaction, 
The Master of the Rolls pronounce 


ed the agreement to be abso- 

















- The revenue for the year 
ended June, 1868, wag 4,831,395/, and e working expenses 
2,731,273, or about 3 per cent. on the cost of lines opened. 
The guaranteed interest was 3,704,388/, 


Lancashire and Yorkshire.—The dividend is officially announced 
at the rate of 63 per cent, 


per annum, or at the same rate as last 
year. 

Manchester, Sheffield, and Lincolnshire, 
on Wednesday tha report 


dend declared, The chairman said that the award on the Shef- 
field claims from the G 


reat Northern had been received, and 
was in favour of the Sheffield. 


North-Eastern,—Dividends recommended: Berw 


ick, 53 per 
cent. pee snnun 5 York, 5} per cent.; Leeds, 3g per cent. ; 
Carlisle, 7} per cent. 3 Darlington, 8 per cent. 




















eholders, who are entitled to 
ssume that the qualification of the directors ig real, and, if 
they are to be paid heavily, to have the amount o: 


f the pay- 
ment stated openly and publicly, 
senidsivenanebindidiceannnie 












—At the meeting held 







Does 8 man who signs a memo 
certain number of shares satisf 



















BANKS, 
Bank of Otago.—Net profit, 11,1957. This was applied to the 
reduction of the Suspense account—thus reduced to ‘ 6,152/, 
Birmingham Banking.—~Year's net profits 15,0551, which with 
the previous balance is increased to 15,5131. After adding 
9,500/ to the guarantee fund and 307/ to pranions redemption, 


a dividend of 6 per cent. is paid; surplus, 879/. The guarantee 
und is now 24,(000/, 


| 
Birmingham Town and District.—A dividend at the rate of 7} 
per cent. per annum has been announced, and the surplus raised 
to 24,0007. 

Bradford Old Bank,—A dividend of 11 23 6d per share is an- 
nounced for the half-year 






for 25 shares, and afterwards appli 
The Vice-Chancellor held 



































to what obligations they 
and clear evidence as to what their holding is, 









L Central of London.-~The half-year’s gross profits were 11,0897 ; 
» The amount and after deducting all charges, including expenses of the change 

” tequired for the financial year ending 31st March, 1870, is | in name and amount of liability, a dividend at the rate of 5 per 

“ 10007, exclusive of interest on the purchase money, and the | cent. per annum, free of income tax, has been: declared, 

at Tevenue for the same period is estimated at 168,000. This | Land Mortyage Bank of Victoria 

od | 18 In short the esti 







mate for the first quarter. here are no 
details, but the ne 
































. Limited.—Capital 500,000/, in 
10/ shares—one-half already issued. i 





A second issue of 12,500. 
ry xt estimate is to contain them, 

ly 

ly SAVINGS’ BANKS RETURN. 

s- || Tar f i 


ows the amounts received by, and 


in paid to, Savings’ Banks, and Post Office 
: ni : a 


- the National Debt 
€ July 10, 1869 :— 





—A dividend and bonus, together at the 
rate of 17 per cent. 
| Total Amount | Total Amount 
: 


- per annum, are announced ; surplus, 
| Feceived by the | paid by the 6,002, 


| Commissioncrs. | Commissioners Newcastle, Shields, and Sunc 
Savmes' Barns :— 













lerland Union Joint Stock Banking.— 
~~  @ g~ | Lhe liquidators will on the 3rd of August apply to the Master | 

a Meera interest credited vesesesos..,.. | onal e. 129-652 14 | | of the Rolls for permission to return a further 48 6d per share 
Be = Certificates from Post Office s to the contributories, ; 
| By tant certifontes roe oaks, Besar a4 12 4 Oriental Commercial Bank.—A dividend of 1g 6d in the ‘pana 

% Post Office Savings’ Banks eeesescsssss.., Be 16,602 17 6 | making lls 6d in all, is payable to the creditors by Messrs 

i cteninnsessers 2.086 150 | anaes ti 7 | Cooper Brothers 
Post Onrrox Savas’ Barns :— 


money and Interest Credited....cso.seese.., 76,188 6 4 
nears few swingin] 7 
By transfer certificates auk® 


FINANCE, CREDIT, AND DISCOUNT COMPANIES, 
19,125 4 10 Credit Foncier.—The half-ye A‘ 


‘ar sreport announces that no marked 


alteration in the care affairs has occurred. 4 further 
secoeensenvess | 16,602 27 6 debit to capital of 6,706/ has been shown, owin to losses which 
Savings’ Banks to Savings Bagot llce ; : 


Savings’ Banks, 27412 4 | although made years ago, have only now been ascertained. ‘The 
> 

Set cesaiceacnseseesecsessersss, 92,791 3 10 19.399 17 3 | City offices debentures guarantee for 300,000/ 
oe mounts on July 10, 1869, at the credit of — 












mo 2 8898800000 s ccc ee ces 









has been got rid of 
without lose. Rigorous measures are be taken against the |} 
for the Banks for SAVINGS oo... secssece 36,987, 861 3 : ex-directors of the Chatham and Dover ; and the claims against 
The Post Office Savings’ Banks fund..." 12,837,243 13 g the former board of Credit Foncier have been arranged, but the 
ye 5108 17s srrangement requires the sanction of the meeting. If given, * it 
Ditto—py tal, Micmhiiy’aasgreetrestesmneeeeeeesssssoe sB.bz5 04 7 5 ‘ 8 q L 8 D 
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amount shall be applied to the payment of a dividend for the 
half-year at the rate of 3 per cent. per annum, and that the ba- 
lance be carried forward as an aid to further dividends, or other- 
wise.” With regard to the Millwall Docks Company, it is 
mentioned that this concern has not made the progress expected, 
but meanwhile “ the income is stated to be sufficient to pay the 
interest on the debentures, if not upon the preference stock, and 
to be rapidly increasing.” The Irrigation Company of France is 
spoken of more hopefully. The Consolidated d oT of 

rance is declared to be “‘in a very unsatisfactory, and indeed 
critical position.” The Varna ilway and Belgian Public 
Works are spoken of favourably. The principal investments 
are as follows:—The Millwall Docks Company, 150,248/; the 
Irrigation Company of France, 429,444/ ; the Consolidated Land 
Company of France, 580,065 ; the London, Chatham, and Dover 
Railway, 831,342/; the Varna and Rustchuk Railway, 673,256/ ; 
the City of Milan Improvements Company, 335,888/; and the 
Belgian Public Works Company, 229,698. 

Financial Corporation, Limited.—A further dividend of 3s in 
the pound (making 14s 6d in all) is payable to the creditors by 
the official liquidator. 

New Zealand Trust and Loan,—After the interim distribution 
in January, there remained 10,1997; of this, 5,000/ was placed 
| to reserve (now 22,000/). A dividend at the rate ef 10 per 

cent. per annum was declared at the meeting, and 199/ was 
carried forward. 

Scottish Australian Investment.—The report, which was adopted 

|at the meeting held yesterday, announced a dividend at the 
rate of 4 per cent. per annum ; surplus, 469/; reserve, 8,213/. 
ASSURANCE COMPANIES. 

Life Association of Scotland.—At the annual meeting it was re- 
ported that 1,328 new policies were issued for 658,0001, yielding 
in new premiums 23,095/. Annual revenue, 246,000/ ; accumu- 
lated fund, 1,297,000/. 

Thames and Mersey Marine.—The underwriting account for 
1867 resulted in a profit of 78,000l, of which 32,000/ has been 

|} earried to reserve—now 100,000/. A dividend and bonus of 4s 
per share is recommended for the half-year, free of income tax. 
1 MISCELLANEOUS COMPANIEs. 

|| Australian Agricultural.—At the meeting the 7s 6d per share 
|| dividend was declared. 

|| British Colonial Steamship.—A special general meeting is con- 
|| vened for the 12th August, to passa resolution for a voluntary 
| winding-up, and for the appointment of liquidators. 
' 
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British Indian Tea,—The accounts for the last season showed 

a deficit of 5,539/, owing to low prices in England and the teas 

being of inferior quality. A better quality is looked for this 
se 


, Season. 

| British and Irish Magnetic Telegraph.—A dividend at the rate 
] of 12 per cent. per annum is announced for the half-year. 
1 





Croscome Chemical, Limited.— Vice-Chancellor Stuart has made 
a winding-up order. 

London and St Katharine Docks.—At the meeting the 24 per 
|| cent. per annum dividend was declared, leaving as wanion 
|| 26,263/. The rest is 129,406/. Business reported as improving. 

| London and St Katharine Docks.—The six new directors pro- 

oo by the committee have been elected. They are Sir C. S. 

| P. Hunter, Mr H. Maude, Admiral Tindal, Mr R. White, and 

Colonel Yolland. 
{ 
| 


| London Taverns Company.—The half-year’s net revenue was 

| 2,0991, but no dividend was recommended. 

| Mediterranean Extension Telegraph.—The receipts have in- 
creased since the tariff was lowered. The Corfu and Otranto 
cable was repaired at a cost of 1,478/, charged to reserve. A 
second cable between Malta and Sicily is to be laid in October— 
cost, 11,480/. The 8 per cent. dividend is recommended on the 
preference shares. 

Prussian Mining and Iron Works 5 per Cent. Obligations.—An 
issue of 1,200,000 Prussian thalers or 180,000/ has been an- 
nounced by this company. The obligations are for 30/ each, 
with an issue price of 894 per cent., and are redeemable at par 
within 37 years. 

Scottish Wagon.—Number of wagons running amount to 
7,524, of which 7,444 are on purchase leases. The half-year’s 
net balance is 9,097/, equal to a dividend at the rate of 12} per 
—_ 7 annum, free of income tax; surplus, 97/; reserve, 

St Domingo 6 per Cent. Loan for 757,7001.—This loan, for 
757,700/ nominal, is announced at an issue price of 70 per cent. 
The bonds, of 500/ and 100/ each, are redeemable at par, within 
2 years, from Januery, 1870, by half-yearly drawings. Messrs 
Peter Lawson and Son, of London and Edinburgh, are the 
agents, who issue the bonds to bearer. | he special hypothecated 
securities are the proceeds of guano sales and Customs, said to 
be worth 120,000/ a-year. The dividends are made payable in 
January and July, and the drawings take place on the 15th June 
and 15th December. The instalments are payable monthly to 
the end of the year. The money is required for the construc- 
tion of roads and railways. 

Steam Biscuit and Flour, Limited.—Mr W. J. White, the offi- 
cial liquidator, has announced that he has paid all the creditors 

| in full, and is now prepared to refund 19s 6d per share to the 
contributories. 
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Thomas Adams and Co.—Year's net profit, 14,9151: availabl 
16,1551. A 10 per cent. dividend absorbs 12,600/, and 2.509) 
added to reserve, thus inereased to 12,500/ ; balance, 1,055], ‘ 

Turkish 6 per Cent. Loan, 1854.—Bonds to the amount o 
64,000/ have been advertised for redemption in October. ba 

Westminster Palace Hotel—At the meeting a dividend at the 
rate of 6 per cent. per annum was declared. 

MINING COMPANIES. 

Guerro Gold, Limited—A prospectus has been issued, from 

ds 


ts2 


which we learn that the capital will be 50,000/ in 1/ 
being payable on application and 5s on allotment. No further 
call will G made for six months. The company has acquired, 
in perpetuity, an area of land embracing about 800 square miles, 
situate in the province of Guerro, which is stated to contain 
numerous quartz lodes and alluvial deposits. 
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Dounuam’s Dectuat Key, adapted to all Kinds of Calculations 
in all Nations. Invented and compiled by Rongrr Cragg 
DonuaM, specially appointed to the Railway Clearing 
House, &c. Published by the Author, and sold by MCop. 
quodale and Co. 1869. 

Mr Dunnam has been a successful exhibitor of his “ ” 
of caleulation at various industrial and working-class exhibiti 
by which it was apparently brought imto notice, but it has 
obtained far more important recommendations. It has been 
approved of, he informs us in the preface, by a special com. 
mittee of the International Decimal Association, _*S the 
managers and accountants of several of the principal railways 
in the kingdom. His special appointment to the Railway Clear. 
ing House, and to the audit offices of the London and North. 
Western Railway, and Great Eastern Railways, also speaks 
in his favour. Nothing can be more ingenious indeed than 
his short cuts for working out intricate and long sums—caleu- 
lations of interest, reduction of farthings to £ s d, extraction of 
roots, construction of logarithms, and similar operations. The 
special use of the key is for railway and other offices, where 
there is much heavy calculating work, but many of the rules 
would be usefully learnt for ordinary business pur 

as the directions for the use of the multiplication table as a 

common ready reckoner. The key and accompanying memo- 

randa are specially deserving of attention and study. The mul- 
tiplication and division tables in the book, giving the results for 
numbers up to 99 and 1,000, and the reciprocals of all numbers 
to 1,000, are simply constructed and easily available for reference. 
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Notes oN Yacuts. First Series. By Epwiux Baerr. London: 
Sampson Low and Co. 1869. 
Tue object of this manual is to assist gentlemen in purchasing 
and ufling their own yachts—the author rightly assuming that 
yachting cannot properly be enjoyed unless the owner can take 
a genuine interest in the pursuit and understand all the points. 
The directions are mainly for those who can afford only small 
yachts, the author’s idea being that the pleasure is a 
when there is least necessity for professional . notes 
are brief and practical, and if properly consulted should be.of 
real service in cunding yachting knowledge and increasing the 
pleasure derived from the pursuit. 
Lecrures AND Sprecuzs. By Exim Buserrr. London: 
Sampson Low and Co. 1869. — 
THE subjects of the four lectures are—the Physiology of Free 
) ations—Benevolent Associations—the Higher Law and Mis- 
sion of Commeree—and the Dignity and Comfort of the Farmer's 
Life ; and the speeches are principally on the peace question, 
developing the author's well-known opinions. The principal 
characteristic of the lectures is a constant harping on philan- 
thropical common-place, though perhaps the essay on 
‘farmer's life” contains some approach to an accurate esti- 
mate of the “pros” and “‘cons” of that mode of existence 
from the mass or democratic point of view. Still even here 
there is a good dea! of flat nonsense, as for instance the asset 
tion that ‘of all the utilitarian producers who work for 
human comfort,” the farmer ‘is the only one who feels an 
interest in the production of his industry above, and independent 
of their money value.” As if there was not perhaps 
pleasure in the triumphs of mechanical production than in most 
farming operations, and as if farmers in point of fact were not 
quite as sordid as mankind usually are. As usual in the authors 
productions there are peculiar gems of style, of which tbe 
lowing catches our eye as we turn over the leaves :—“ 4 xandra 
on the British throne, Dagmar on the Russian, and their brother 
George sceptred at Athens, will form au equilateral tr 
stars, shining with equal ray eerene of those northern i eith 
which have haloed the horizon of the dark ages of the world wi 
the golden aurora of a better morning for m . 





BOOKS RECEIVEL. 
Temple Bar. Bentley——Popular Educator. Cassell On Conan and 
Freedom in Willing. Longmaus.——Fortnightly Review, Chapua — Good 


Words. Sunday Magazine. Strahan. 
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(FROM OUR OWN CORRESPONDENT. ) 
Panis, Thursday. 
The Moniteur has published the following return of the Bank 
France, made up to July 29. The 
is added :— 
Desror. 
July 29, 1869. 


c 
182,500,000 9 
7,044,776 9 


July 22, 1869. 
f 


c 
* 182,500,000 ‘6 
7,044,776 2 
92,105,750 14 22,105,750 14 
4,000,000 9 
1,365,979,700 0 


000,000 0 
woe 1,364,769,100 0 


37,191,518 5¢ 
191,440,301 55 
276,669,016 34 
41,024,569 © 
3,272,231 0 
1,626,983 34 
991,660 38 

11,186,289 67 


cuintidennech athens 
sees 2,143,822,495 99 

f ce 
coves 1,191,859,457 29 


991,630 35 
9,398,057 66 


——___ 

2,147,972,095 11 
CREDITOR. f e 
— 186,449,747 80 
. 89 


obligations and railway shares 
the provinees. 
securities in the Credit Foncier in 


eee 
erewerwccsese. 
see ceeees 


te eecseeees oe 


FEAT 
Shesrg 
FF} 


i 


and . « 
682,898 33 .... 
8,219,645 65 ...... 


sshienibiaiaceheniee 
2,147,971,095 11 


110,728 20 
7,776,466 15 
2,143,822,495 99 
th last, shows a 

a decrease of 9,483, 000f 
vate deposits, an increase of 1,210,000f in the eirculetion 
) and an augmentation of 4,592,000f in the coin aad 


eeeeeweesens —- 
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return of this week, 
ion of 6,765,000 in the d 
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vF 


Paris Bourse has been quiet during the past week from 
dearth of political news and the absence of many large 
at the seaside and watering places. Prices present 

ion, although a slight advance has been obtained in 
tter class of seeurities. The last quotations are 


F 


July 22, July 29, 
c f «¢ 
72 274 


Ditto ditto, diseountable eal 2 0 
Pour-and-a-Half 2 


of France 

Credit Foncier 

Credit Mobilier 

Sociéte Générale 
Comptoir d’Escompte 
Credit Industrie] 
Parisian Gas 
Compagnie Immobiliare 
Transatlantiques Francais .., 
Messageries Imperiaies 
United State 

talian Loan 
Italian Tobacco Loan 
Spanish Exterior 


re 
South A 
Saragossa 
North of Spain ab 
Meridional of Italy we. 
Tt Was stated in a recent letter that some 
Legislatif gravely announced the intention to interpellate the 
Government as to what it would do for the producers and dealers 
BD Wool suffering from the foreign competition. In the Eastern 


nts of France a certain degree of agitation has been 
P on this matter, and at it 


u 
. been signed about it. 

foreign Wool was, in 1868, double what it 
t is Impossible for 
Without 9 modification 


| 


port of 
was in 1862, and that 
French wool to find a remunerative sale 
i of existing tariffs. 
A new i loan has been talked of, but it should be re- 
t 


return for the previous 


that there is 
which renders his pre- 


pending affair of the indemmty to be paid to the 

a subseribed the Mexican loans raised under the aus- 

pices of the French Government has at last been settled by 
means of a decree of the Minister of Finance, which gives the 


following details :—The number of bonds issued was 1,000,000, | 


5,2363, by the annulling of those held 
Government, and which it consented to abandon, 
and by the deduction of those on which calls were not paidor 
that were not subscribed. The holders of these bonds are de- 
clared entitled to rente of 4,000,000f and 1,729,558f 48¢; also to 
sums in cash of 3,559,018f 5 i ; by the 
rench on the Customs and interest 
thereon, and of 1,986,991f fund provided for the 
redemption of the bonds. As the division of the rente left frac. 
tions t ey were sold, and the proceeds were added to the cash 
account, making it altogether 5,915,876¢ 22c. On the other 
hand, 199,649 72¢ were deducted for the expense of effecting 
the conversions, In definitive to each of the aforesaid 886,2362 
bonds of the Ist and 2nd seri 
cash of 6f 45¢ are awarded, and those of Series A 6 per cent. 
are to get rente of 4f 30c, and a like sum in money. 
the former have already received on ac 
and 3f 60c in cash, they are entitled ¢ 
2f 85c in cash ; and as Series A have received 3f 88¢ 
in rente and 2f 40¢ in cash, they are to get 42¢ of the former, 
The distribution of the rente and 


given), was morally bo 

A project is on foot in Paris 
Railways,” with the view of aiding the construction of pett 
railways and tramways between localities, or for placing suc 
localities in communication with the great lines of railways. 
The utility of sueh constructions must be admitted; but as the 
will necessitate the locking up of sums more or less important 
for lengthened periods, it is not clear how a bank established 
especially for them could be made to answer. 


an attempt is being made to establish an 

i teies. It proposes to 

their claims 

If the company should 


succeed it will not want 


before, and has not been found to answer. 
An Imperial Court of Paris has just confirmed a judgment of 
i declaring bankrupt the company of | 
which is about four miler 
mpany of the Domber Railway constructed in | 
continuation of it is in negotiation for the purchase of the | 
ine. 
The Company of the Tronworks of Montataire has declared a | 
dividend of 50f for 1868-9, of which one-half is now payable, 
and the other j id in January next. 
y Company announces the payment 
10f as half-year’s interest falling on 31st 
on sbares on which 400f have been paid. 

The directors of the South of Austria and Upper Italy. Rail- 

i i to sanction th i 
a detailed report, of which 
Ottoman Government concedes 
e executed, and this company 
company, which a the same 
ract and reception of the 
8,000f (3202) per 
i ear of the | 


imitators ; but the sort of thing it proposes has been attempted | 


ncessionary 
ital necessary for | 


ity of our Com- 


© Viceroy is under an engagement to the con- i alised by its corporation, without any capital 
aa ee aR Nel — i ae 


6f 45¢ and a sum in |; 


for forming a “Bank of Loeal | 
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being engaged and without any risk being run. The contract of 
the works which is ascribed to it, and the working of this great 
network which is assured to it from all the duration of the con- 
cession, give to it, to the Governments interested, and to the 
public, the rantee that the network will be constructed and 
worked in Seenien conditions. In every point of view, the 
combination for the realisation of which we appeal for your 
eee appears to us to merit your approbation, and we do 
not hesitate to solicit from you the necessary powers for ratify- 
ing them in your name.” The directors concluded by an- 
nouncing that negotiations had been entered into with one of 
the princip:] railway companies of Austria (the Austrian is 
referred to) for obtaining its support to the affair, and that they 
present every chance of success. The said company will be 
greatly interested in the projected Ottoman lin es. 

A return issued by the French Customs gives the folowing as 
the value of the imports and exports during the first five months 
of 1869, compared with the same period in the two preceding 
years :— 





Imports For CONSUMPTION. 











First five First five First five 
months of months of months of 
1869. 1868. 1867. 
francs francs francs 
Articles of food ......... #240021000 447165000 284292000 
Natural productions &2 799054000 773949000 742658000 
Manufactures .......... «. 112253000 97625000 97702000 
Other articles ............ 7553000 58371000 56033000 
ES . 1201881000 ... 1877110000... 1180685000 
Exports oF FRENCH PRODUCTIONS. 
Manufactures ............ 730464000 636728000 657553000 
Natural productions, ) 
raw materials, and 542655000 ... 4438077000 458502000 
articles of food...... 
Other articles ........... - 47903000 41572000 34289000 
MORE i inenisicacne 1321022000 .,. 1121877000 ... 1150344000 
The following is a detail of the precious metals :— 
ImPorTs. 
First five First fivo First five 
months of months of months of 
1869. 1868. 1867. 
francs francs francs 
Gold bullion ............... 71,989,297... 105,783,488 ... 87,306,395 
I as i aiicisaktnintnin 122,529,147... 149,189,520 72,619,790 
Silver bullion.............. 29,318,150 ... 28,887,758 ... 20,166,405 
Silver O0in...cs.cccsccscccee 49,045,257 65,626,471 ... 81,816,930 
272,876,851 ... 349,487,187 ... 361,909,520 
Exports. 
Gold bullion .............0. 35.079,837 ... 7,268,491 ... 27,270,844 
RTI ns acccacccccces «- 83,360,397 ... 133,391,721 - 67,084,676 
Silver bullion.............. 29,186,279 15,960,241 ... 31,442,678 
Silver coin ............... 27,969,473 ... 30,983,631 ... 8,904,886 


175,595,986... 187,599,084 «+» 134,702,584 
The exports being deducted from the imports, the stock of gold 
= at will be found to have inereased by 97,280,865f, or 
891,234. 


The countries from and to which the imports and exports of the 
precious metals took place in 1869 were the following :— 





Lyports. 
-—— Gold-—__*>, om Silver-——- « 
Bullion. Coin. Bullion. Coin. 
francs francs francs francs 
England ...... 62,463,895 ... 11,510,490 ... 7,502,440 ... 5,857,708 
RENEE cieinpbinnse 380,250 ... 46,177,650 ... 497,860 ... 2,904,600 
United States. 4,361,500 ... ace bie inne ne sot 
Belgium ...... “eb «» 10,445,805 ... 5,946,160 ... 11,630,488 
Zoliverein ... oe eee 21,956,295 ... oie «es 9,353,200 
Turkey “ 4,698,300 ... ion ose bee 
Reyet aa be 3,906,600 ... ee es dos 
pore a ial 3,806,155 
exico oe ase dee on a ee» 7,949,600 
Other countries 4,783,652 ... $1,716,240 ... 15,366,690 ... 7,543,506 
Total ..... 71,989,297 ...122,529,147 ... 29,818,150 ... 49,045,257 
Exports. 
England ...... ase - 13,150,330 ... 409,860 ... 7,899,690 
Belgium ...... 18,212 ... bie she 12,496 ... 1,426,600 
A hic 35,028,500 ... 5,790,200 ... bee 1,229,600 
English Posns. 
in Mdtranean. deb 18,360 ... Lis afi 143,000 
Zollverein...... ie 2,160,768 ... = nee 87,630 
DOOR sinconseis> . ous eee 11,422,482 ... «-» 2,888,000 
Switzerland ... ne ee 6,969,136 ... eee 
Turkey......... eos oo. ° 938,400 ... eee 
ee 1,872,720 ... ‘ki os 
Barbary States 287,640 ... tt 
British India... a 5,889,400 ... 565,800 
China ......... ak ‘i oe 5,280 ... 3,353,000 
Roman States. ob Ss bis ce ee ve 1,919,000 
Cochin China.. cs a win sks se +» 1,696,000 
Other countries 83,125 ... 40,750,361 ... 22,869,243 .,, 1,966,353 
Total...... 35,079,837 ... 83,360,397 ... 29,186,279 ... 27,969,473 
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An official return shows that on the 30th June the number of | 





[July 31, 1869,. 





beetroot sugar manufactories in operation in France 


The quantity of a under No. 13 produced from the bent 456. 


of the season (30th September) to that date was 227,195 
and the quantity taken for consumption, export, &c., was 211,795 
tons. The entrepots up the 30th June received 197,913 tons, 
and sent away 181,340. 


The market report is annexed :— 


Frour.—At Paris, yesterday, eight marks were 58f the sack of 
157 kilogs; superior, 56f. 

Waeat.—At Paris, yesterday, choice, 34f 50c to 35f 50c the sack of 
120 kilogs; first quality, 33f to 34f; other sorts, 81f 50e 
32f 50c. 

Corron.—The sales at Havre,in the week ending Friday, were 
20,422 bales, and the closing quotations, compared with those of the 

receding week, were lf to 4f higher for United States, 1f lower for 
Borat, 2f lower for Tinnevelly; New Orleans, very ordiuary, wag 1508 
the 50 kilogs; Oomrawuttee, good ordinary, 124f; Tinnevelly, ditto, 
123f; Madras, ditto, 118f. This week an average amount of business 
has been done, and yesterday, New Orleans, very ordinary, was 15}f 
to 152f ; Oomrawuttee, good ordinary, 123f to 124f. 

Corrrr.—At Havre, in the week ending Friday, the sales were:— 
435 sacks Hayti, 68f the 50 kilogs, in bond; 43 ditto, 70f; 81 Cape, 
TO£ to 72f; 28 Leogane, 75f; 1,785 Rio, not washed, 50f to 52f; 102 | 
ditto, washed, 73f ; 50 Bahia, 65f; 500 La Guayra, garbled, 84f 3 41! 
Guatemala, 77f; 259 Winard, 72f 50c. This week, Winard, Tot ; | 
Rio, 54f to 57f. At Bordeaux, last week, Guayra, 76f ; Rio, unwashed, | 

ed, 68f, | 


























66f and 67f; Mysore, 101f to 104f. This week, Rio, unwash 
At Marseilles, last week, no sales, this week, Rio, 58f 50c. 

Suear.—The sales at Havre, in the week ending Friday, were 1,500 
casks Havana, 35f, No 12, in bond, per 50 kilogs:; some French West India 
usine, 61f 25c to 64f 25c. This week, West India, 64f 25c to 64 Tie, | 
At Bordeaux, last week, West India good, No. 4, 52f; Reunion, 56f 50¢; |! 
Mauritius, 59f; Havana, 37f. This week, no sales. At Nantes, last | 
week, 760 sacks Mayotte, prices kept secret ; some French West India | 
usine, 57f to 67f. At Marseilles, last week, 250 sacks Egypt, 30f 50c 
and 31{, indifferent quality; 1.200 Havana, 35f, No. 12; some Ca: 
32f; and Martinique, 33f. This week, Martinique, No. 4, 33f; Havana, | 
No. 12, 35f. 

Inpico.—At Havre, in the week ending Friday, 20 chests Bengal, 
2 Kurpah, and 19 serons Guatemala, at established prices; 49 
2f 50c to 2f 75c above the estimates. Some holders now demand 8f 
premium. At Bordeaux, last week, were sold 135 cases Kurpah, 102 
Bengal, 18 Madras, prices not stated. 

Hipgs.—The sales at Havre, in the week ending Friday, were 2,292 
La Plata dry, ¥4f to 112f 50c the 50 kilogs; 15,720 La Plata salted, 
56f 75c to 57f 50c for ox, G0f 50c to 61f for cow; 1,700 cow, for deli- 
very, 60f 50c ; 2,730 La Plata salted mataderos, part at 53f 25c, at 
prices not stated; 1,471 Rio Janeiro salted ox and cow, 48f ; 250 Santos 
salted, 52f 25c. This week, cow, 61f 25c; Rio Grande dry, 1038f; || 
green, 57f. ° 

Woo..—At Havre, in the week ending Friday, 690 bales La Plats 
unwashed, 774c to 1f 50c the kilog; 23 bales Spain flockwashed, 3f 900; 
70 Monte Video sheepskin, 1f 50c. This week, Buenos Ayres, 1f 100; 
bellies, 62}c. 

TaLLow.—The sales at Havre, in the week ending Friday, were 
50 pipes 13 demi-pipes 480 casks La .Plata saladeros ox, 53f to 54f the | 
50 kilogs; 270 pipes 260 demi-pipes ditto, for delivery, 58f 50c to 54f; 
100 casks La Plata sheep, 52f 25c to 52f50c. This week, Plats 
saladeros, 54f. 

Sprarrs.—At Paris, yesterday, 3-6, 90 deg., first quality, 64f to 
63f 50c the hectolitre. At Bordeaux, the day before yesterday, 3-6 
Languedoc, 80f ; 3-6 beetroot, 67f. 





COMMERCIAL AND MISCELLANEOUS NEWS. 


The Right Honourable the Lords of the Committee of Privy Council 
for trade have received, from the Secretary of State for Foreign Affairs, 
a copy of a despatch from Her Majesty’s Charge d’Affaires at Madrid, 
inclosing copy of a decree of the Spanish Government abolishing the 
monopoly on salt. 

For some years past the Bradford Chamber of Commerce, through its 
Wool Supply Committee, have devoted much attention to means for 
stimulating the production and improving the quality of wool in the 
colonies and in foreign countries. In 1861, with this end in view, they 
issued a printed document, which was widely diffused through the 
assisstance of Her Majesty’s Government and Her Majesty’s consuls in 
both the colonies and all foreign countries producing wool, alpaca, and 
mohair, and the frequent application for i onaiien has rendered the 
issue of another report necessary. The report embodies suggestions 
for the increase of the quantity and the improvement of production of | 
wool in every country, and in an address preceding this document from 
the Council of the Chamber, bearing the signature of the president, 
Mr Jacob Behrens, an offer is made to assist colonial and foreign wool- 
growers with any special information required, to give their gratuitous 
services in the selection of rams for exportation, and to forward sam 
of English wool without charge to London or Liverpool, on a request #0 
that effect. In this address the Council state :—‘ The importance 
increasing the supply of long-stapled wool may be estimated by : 





| 








fact that the demand for the goods produced from these wools has 
fully kept pace with the immensely increased quantity of the home- 
grown as wellas of the imported supply. ile in 1861 1,289,172 
spindles and 43,048 power looms were employed in the production of 


worsted yarns and goods, 2,193,210 spindles and 71,666 power looms 


in new machinery in this neighbourhood and in many places on 
continent is believed to have been ‘still greater. Thus there oo 
probability that the worsted manufacture will long be able to affo 


were in active employment in 1868, and since then the ratio of increase | 











BEELALZOBFE SER |. \\ 


= 
& 


a 


Evi TZeE SER E: 


a 
~ 
eS 


| 


ST oEetli eke EREEt 





ole =e re 
> 23> 4 


F 


I) » Feef So PEeoe FEZ 








5 SEES 


mS 


— 
See 


3 #75 BEeFkR 


SEs 








\) A SSESUTE 








Joly 31. 1869.) 


pemunorating ces for any quantity of good serviceable combing wool 
“hich the ing po may be capable of producing.” ? 
The Shipping Gazette says shipowners are looking for improved coal 
to Bombay in anticipation of steam tonnage being in demand for 
ihe conveyance of cotton home through the Suez Caral in November 
Jast accounts from Canada with regard to the affairs of the Grand 
frank Railway appear satisfactory. It is said that the track is in better 
than atany previous time, that the 25 new ergines are all at 
an@ that the rolling stock generally is improved both in quantity 
. Thus the company are now ys prepared generally to 
advan’ of the various elements of development in progress 
» a dominion, and at the same time their relations vith the 
| lines are good. The last traffic returns show an increase of 
496] for the week ended the 10th of July, and the opinion was that 
is likely to be maintained. In consequence of the running 
‘of the new adjustable gauge cars, which continue to work admirably, 
lines found their business out of Boston considerably inter- 
‘ted with, and in order to retain their traffic they put their rates down 
tos very low point. Since the 8th of July last all lines have agreed to 
guiform rate, 30 to 40 per cent. higher than before the adjustable 
gauge cars were constructed. It is proposed that the new narrow 
| gauge lines northward shall run into the Grand Trunk Railway ten 
niles east of Toronto, which will be the means of bringing extra traffic 
iothe Grand Trunk system at the expense of the new company. 
, it is said that renewed negotiations have been set on foot under 
ghich additional rolling stock and other necessary appliances will be 
ided-by Canadian capital on favourable terms, and that thus for the 
fost time the pecuniary success of the Grand Trunk Company will 
decome a matter of interest to the people of the Dominion. 
| The following is a return of the number of paupers (exclusive of 
| junaties in asylums and vagrants) on the last day of the third week 
| f July, 1869, and of the corresponding week in 1868 :— 
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ij 
1 | Paupers. 
| ' = 
| tadeen. Outdoor. Total. | Corre. 
1! Adults wi 3rd week |SP eading 
and | Adults. a July, Oy 
Children ae 1869 , 








| 
| Boath district .....0ccseseccessoreee 
Total of the Metropolis 


32,688 | 49,122 | 42,982 | 124,093 | 125,912 
The West district includes Kensington, Fulham, Paddington, Cnelsea, St George 

(Hanover square), St Margaret and St John, and Westminster. 
The North district includes St Marylebone, Hampstead, St Pancras, Islington, and 


1 She Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 
born, Clerkenwell, St Luke's, East London, West London, aud City of London.—— 
Noretara has been received this week from Holborn Union, to which the parishes of 
Clerkenwell and St Luke's have been recently joined. 
The East distri t includes Shoreditch, Bethnal green, Whitechapel, St George-in- 
the-East, Stepney, Mile-end old town, and Poplar. 
The South district inc'udes St Saviour’s (Southwark), St Olave’s (Southwark), 
| an, St George's (Southwark), Newington, Lambeth, Wandsworth and 
| Clapham, Camberwell, Rotherhithe, Greenwich, Woolwich. and Lewisham. 
ToraL PaurERIsSM OF METROPOLIS.—Population in 186i, 2,802,000. 
Number of Paupers. 


Indoor, Outdoor. Total. 
82,688 neers 91,405 ..... + 124,093 
33,120 ...... ee 125,912 
- _ BL 824 ceseee 86,582 ...... 118,206 








i MO easeseees PRE: ccccee  OROED ccsnes 92,400 
During the week ending July 28, the imports of the precious metals 
| Were: — Gold, 464,039/; silver, 90,179/. The exports were :—Gold, 
| 178,808/; silver, 121.5762 








eve Bankers’ Gasette 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
(From the Gazerrs > 
&® Accovnr pursuant to tne Act 7ta and 8th Viecoria, cap. 32, for the week ending 
on Wednesday, the 28th day of July, 1869. 
— DEPARTMENT. ‘ 




















Motes inp 00d......:..ccccercereecens 34,286,195 | Government Debt ...........- «= 13,015,100 
Other Securities ........0.000ss000 3,954,900 
Gold Coin and Bullion ......... 19,286,195 
Silver Bullion .......cccseesseeeres ose 
34,286,195 34,286,195 
BANKING DEPARTMENT. 
Proprie: £ ot £ 
ae ‘ors Capital ........cc0 14,553,000 | Government Securities sve 15,322,824 
| sstveeeveesecvessessenee: sessceees 3,39C,191 | Other Securities ........ - 15,195,568 
{ Public Deposits, including Ex- NOte8 vescseseersesseee +» 10,738,820 
chequer, Savings Banks, | Gold and Silver Coin............ 1,034,993 
ioners of Nationa! 
the enDividend Accounts 4.270.881 
Other ROD Scccsckosenscheses 19,608,730 
Seven-day and other Bills...... 469,408 
42,292,210 42,292.210 


Dated tae 29th July, 1869. GEO. FORBES, Chief Cashier. 
Th dy THE OLD FORM. | 
@ above Bank accounts would, if made out in the old 


form, present the following result :-— 














Liabilities. £ Assets. 2 

Sesiolion (including Bank | Securities .......00.+-0° see 30,985,392 

S D sticeashgudeeed bhi sv 24,016,783 | Coin and Bullion » 20,391,193 
Public Deposits .... oo — 4,270,881 
Private Deposits.................. 19,608,730 

47,896,394 51,286,585 

The balance of Assets above Liabilities being 3,390,1912, as stated in the above 
account under the head Rest. 
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FRIDAY NIGHT 
The preceding accounts, compared with those of last week, 
exhibit— 





















pee. Sraygeee 
Ciromlation .....c.ccscorsesoveccsccssnsses= senses ++ aesessese «= 817,641 
Public Deposits....... eo 98,170 .secceree eee 
Other Deposits .........» evecereseecece we 324,621 
Government Securities ... 400,000 
Other Securities . 219,295 
Bullion oo 
Rest..... os 
Reservo . eererece eee 
The following is the official return of the cheques and bills 
cleared at the Bankers’ Olearing-house :— 
Week ending Week ending Week ending 
July 28, July 21, July 29, 
1869. 1869. 1868, 
& £ £ 
THUPSAAY ceccrorersssevorcersorse 9,642,090 seesee 23,992,000 asonre 9,640,000 
Friday  ...+0» esse 10,403,000 ..... - 13,415,000 ...... 9,579,000 
Saturday ....... oe 11,187,000 ..... - 12,580,000. ...... 906, 
Monday «es... 611,000 ....06 104,000 ...... 8,296. 
Tuesday .cereee+ 8,653,000 cee 11,251,000  ....06 9,494,000 
Wednesday 9,790,000  ....06 9,824,000  ..... - 7,870,000 
Total ....0. oeecee ces: eececece 57,236,000 ...... 97 000 .eseve 53,785,000 


JOHN o. PUCOSK. Deputy-lnspector. 

Bankers’ Clearing-house, July 29, 1869. 

The Bank of England return, made yp to Wednesday, the 
28th July, shows that the resources of the establishment are 
still augmenting, and that the loan and discount business is 
on the decline. The total reserve of notes and coin stands at 
an increase of 396,6982. The total amount of “ other secu- 
rities,” now held by the Bank, is nearly a million less than 
for the corresponding week of last year, and has reached a | 
lower point than has been experienced for some years past. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1859 :— 

At corresponding dates! 


with the present week./ 1859. | 1866. 1867. 
finn ‘a’ | 4. | a Ye 

23,130,567 | 26,236,868 24,673,139 | 24,827,273 | 
8,189,580) 4,898,151; 3,499,374 








] 
= dag aig 


Circulation, 
bank post bills ......... 
Public deposits..........++ 5,323,259 
Other deposits .......+0++. | 14,351,004 | 17,738,851 | 20,593,817 | 21,454,054 
Government securities...| 11,208,572 | 10,128,123 | 12,830,773 | 14,614,394 
Other seeurities .........| 17,690,057 | 26,567,368 | 17,322,457 | 16,070,304 | 15,295,568 
Reserve of notes & coin) 9,493,516 | 3,273,390 13,741,493 | 12,638,846 | 11,773,818 
Coin and bullion 17,330,336 | 13,793,340 22,926,453 | 21,964,651 | 20,321,193 
Bank rate of discount...) 2} pc Wpe | 2pe 2pec 3pe 
Price of Cons0ls svs-s| 95} 873 | | (8h 94 93} 
Average price of wheat} 439 O14 | 52: Od | 658 8d | 628 9d | 50s lld 
Exchange onParis(shrt)) 25 5 124 25 12f 223 25 12 20 | 25 124 20) 25 15 225 
— Amsterdam ditto... 11 123 13 | 1118 19 11 174 18$} 12 18 18} |11 193 12 03 
Hamburg (3months), 13 4g 5g | 18 9f 108 13 HE 9H 13 93 10 | 13 11 113 


£ 
24,016,783 

4,270,981 
19,603,730 
15,322,824 








seeceecee 





In 1859, an increased demand for money arose in conse- 
quence of the extension of trade following the restoration of 
peace between France and Austria. Money was } per cent. 
higher in the general discount market than at the Bank of 
England, and the Lombard street establishments had raised 
the rate allowed for money at seven days’ call from 1# to 2 
per cent. 

In 1866, the Atlantic cable had been successfully laid, and 
messages were being transmitted between England and the 
United States. The demand for discount was moderate. The 
Bank of England still maintained its rate at 10 per cent. 

In 1867, the aspect of continental affairs was somewhat 
threatening. The discount market was extensively supplied 
with money, for which there was but little employment. A 
new Russian loan for 12,000,000/ had been advertised by 
Messrs Baring. ‘The price of issue was 60, and the rate of 
interest 4 per cent. There was a fair demand for both cotton 
and corn. 

In 1868, the new Canadian and Egyptian loans had been 
coldly received, the latter being quoted below par. Money, 
however, was abundant, and the open market quotation was 
not above 13 to 14 per cent. for choice paper. The United 
States Senate had passed a Bill authorising the issue of 
twenty-five millions of dollars in Three per Cent. Currency 
Loan Certificates, for the redemption of outstanding com- 
pound interest notes. The Bombay Bank Commission was 
sitting daily. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1859, a deficiency of 
8,339,053/; in 1866, a deficiency of 8,828,5177; in 1867, 
an excess of 3,271,360/; and in 1868, an excess of 5,383,750. 
In 1869, there is an excess of 4,413,162. 

Discount anD Money Marxet.—The supply of money is 
still on the increase, and the demand from all quarters seems 
to be diminishing, or in other words the number of bills of 
exchange (which is the form the largest portion of the demand 
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assumes) presented for discount from day to day is less and ; Emperor than were at first anticipated, and the combi 


less. The complaints are loud from the discount and loan 
establishments, whose business is now run so close that an 4 per 
cent. is the extent of the profit, and it needs scarcely be told 
what sum per diem must be turned over to leave a small 
return for the labour and risk involved. The curtailment of 
business generally in the stock markets obviously leads to less 
activity in the money market. At the Bank of England, 
although there has been no change made in the official mini- 
mum rate of discount, there can be no doubt that the chief 
establishment no longer adheres to 3 per cent. when the com- 
petition for bills is so keen in the open market at 23. The 
decrease of nearly a quarter of a million in the “other” 
securities and an increase in the total reserve of nearly 
400,000/ as shown by the Bank return, point unmistakeably to 
the action which must be taken shortly if the downward 
tendency continues outside. There is however another feature 
in the case, and which must not be lost sight of in forecast- 
ing. It is the change this week in the rates of discount in 
the open markets of Paris, Amsterdam, and Hamburg. In 
the case of the two first-named the advance is 3, and in the 
last 1 per cent. 
permanent advance in the value of money on the continent, 
but the commencement of liberal reforms in France and the 
return of confidence which may be looked for as a result of 
the assumption of a more peaceful attitude, may not impro- 
bably soon lead to a revival in the long stagnant state of com- 
mercial affairs which as a matter of course would be accom- 
panied by a rise in the value of money. 


Money was tighter this afternoon both on the Stock Ex- 
change and on the general market on account of the settle- 
ment, but the temporary pressure for loans for a few days 
does not affect the discount rates, which we give at a further 
reduction of 4 in another place. 


The current quotations for mercantile paper having various 
periods to run are as follows :— 
BOD EP GR. ccecenccnscncvnecnceneseesccencances 2} 22 per cent. 
SMMOMENS, ..0.rrrcccoccccverrccsersceseese soovecsocese of 2% per cent. 
4 to 6 months—Bank bills ........00cesseceeeee 24 22 per cent. 
4 to 6 months—Trade bills ..... seoscscees ooo 23 ot per cent. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stock Banks 
Discount houses at call .... 
Do with seven days’ notice ° 24 per cent. 
Do fourteen days 24 per cent. 
The London and Westminster allows only 1 % for sums below 500/. 
The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 


Bank Rate, 


Open Market. 
Per cent. 


Per cent. 
2. 


St Petersburg. 
The following are the changes in the Bank of France re- 


turn for the week :-— 
fes 


4,600,000 
2,400,000 
1,200,000 
fes 
Private accounts 
Bills discounted 6,800,000 
The cash in hand shows a further increase of about 
180,0007. 

Eneuish Government Srocxs.—The Consol market has 
been steadier this week, which is no doubt attributable very 
much to the closing of accounts which usually commences at 
this season of the year. The influences to which we called 
attention last week are if anything in greater force than when 
we last wrote. The few hours of rain which have been 
experienced could have no adverse effect upon the crops, 
which will now shortly fall under the sickle ; on the contrary, 
the vegetation of the country generally will have been re- 
freshed and benefitted. The stock of gold held by the Bank 
has been further increased, although only to the extent of 
some 50,0007. Toe news from France leads us to hope that 


even greater reforms may be expected at the hands of the | their redemption at par. That such interest is 


" . Ooo 


These changes need not necessarily mean a 


) 


of speculators, who for some time past have been pushi 
prices on the Bourse, derive material support from this 
circumstance. The curtailment of business as a whole throws 
daily increasing balances upon the market in search of em, | 
ployment, and the higher class of easily convertible securitigs | 
must therefore for the present be tending upwards in value, | 
The undisturbed state of the political atmosphere at home 
since the Irish Church Bill received the Royal Assent contyi. 
butes to strengthen the tone, and a further rise of } way] 
marked this morning at the opening of the markets, but the | 
advance was hardly maintained although the quotation for} 
the August account was at the close 934 buyers. 


Excnequer Brmis.—March issue 3s to 7s prem., and the | 
June issue 6s to 11s prem. 


Forzien Srocks.—The discussions which have of late been | 
made public by the Portuguese financial agent here with| 
reference to certain coupons are not calculated to sharpen the 
appetite of investors in this market for the new loan which hag | 
been talked of. It is certainly better never to make the at 
than to fail, and as the issue of the new loan has first been | 
mentioned in connection with one house and then with/ 
another, and now it seems that further delay if not indefinite | 
postponement will be caused by the resignation of the Finance 
Minister and the prorogation of the Cortes until the 15th 
August, it will be seen that the way in which the ground has 
been prepared for the reappearance of a borrower with such 
poor credit has been singularly clumsy and unskilful, A 
subsequent telegram states that the Minister will resume his 
functions. 

A small loan has been introduced this week by Messrs 
Peter Lawson and Son for the Republic of Santo Domingo, of 
which the following are some particulars:—The amount of 
the loan is 757,700/—nominal—represented by bonds, to 
bearer, for respectively 5002 and 100/ each, bearing interest 
at the rate of 6 per cent. per annum from Ist July, 1869; 
with dividend warrants payable in London Ist January and | 
1st July each year. An accumulative sinking fund of about | 
2 per cent. is to complete within twenty-five years from | 
Ist January, 1870, the redemption of the principab 
sum, by means of semi-annual drawings in June and 
December, the first to take place in December, 1869, 
or the loan may be paid earlier on the Government 
giving six months notice. A variety of collateral securities 
are offered by the prospectus. 

The markets generally have shown evidence of the pre- 
parations which many are making to leave for their holidays. 
Early in the week there was considerable depression in this 
department, which arose principally frome xaggerated rumours 
in connection with Egypt and reports that a misunderstanding } 
had sprung up between the Viceroy and the Sultan, The} 
Egypt ’68 loan dropped in consequence to something near 764, 
which however was due mainly to there being more stock in 
the hands of the jobbers than they cared to hold. Spanish 
also receded to within a fraction of 28, but buying orders 
from the Continent accompanied by more encouraging advices 
from the Paris Bourse reversed the dull tendency. The 
contango rates have ruled easier than upon the last occasion, 
or from 4 to 5 per cent., and a better tone has resulted from 
the facilities thus offered for carrying forward speculative 
transactions to the next account. Spanish after reeovering 
about 1 per cent. from the lowest point or 28} again 


on rather unfavourable news from Cuba, and reports, whether 
true or false, that the Carlist insurrection is spreading mj} 
Spain. That the movement can ever gain 3 formidable |} 
strength is not believed, although sufficient agitation may be | 


caused to further injure the credit of the Government. 


latest telegram from Madrid this evening to the effect that 
some of the bands are returning to their homes caused an im jj 


provement in the stock to 29 to 294, and it closes 29 3-16 to 
29 5-16. 


A protest of holders of Anglo-Austrian sterling bonds of 
1852 and 1859 has been this day sent in to the Austrian jj 


Embassy, with a view if possible of bringing the authors 0 
the taxation law of 1868 to see that in endeavouring to mail- 


tain their position they are adopting a course which can have 


no other effect in the future than to injure the credit of 
country upon the chief money markets of Europe. The pro-} 
test states “that such bonds express to bear interest at = 
rate of 51 sterling per centum per annum until the time 


therein de- jj 
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to be payable half-yearly, on the 1st day of January 
ist day of July, in sterling money, at the counting-house 
of Messrs N. M. Rothschild and Sons in London, or in Frank- 
— or Vienna, in South German or Austrian 
tively at the option of the holder.” Attention 
jg called to the loss the holder will suffer by being compelled 
jp exchange his Austrian money into English, as under 
Z terms of the conversion the option of obtaining payment 
jp London is withdrawn. 
At the close to-day the advance of yesterday was hardly 
gaintained, except in the case of Spanish and Peruvian, which 
were ES hoth strong. 
Subjoined is a list of tne highest and lowest prices of 
Qonsols every day, and the closing quotations of the principa. 


srl 


English and foreign stocks last Friday and this day :— 
CONSOLS. 
A t. Exchequer Bills. 
Lowest. Mighest, Lowest. sighest. March. f une. 
deturday .... DBR saenee 93: eco oo WOR cccas . ove ls 
Benda oeceo os SOE dceieo 93} sos ah ee 68 
TyesdAy .0e0-- D3 sarees GBS seoree see sevens os ove lls 
Wedncatiay anne 925 covers 934 as 934 78 10s 
Taareday «over: Te seamen SI eamae QBh cecvee 93S  cocee 3s 78 6s lls 
Faday wn O3h renee 6 ae ee ia tee aad 7s 10s 
Closing prices Closing prices 
last Friday. this day. 
$ per cent. consols, money ... ie | geetenses 935 ¢ 
DO ACCOUNE ..eccecsereereereeses ee Sh. be) chances 934 € 
New 3 per cents ........0++6 i) et gaat 93) ¢ 
Reduced 3 per cents » TOR ~~~” © ~ cessnsees 93§ 4 





a 3s pm 7s pm 


i 3s pm 7s pm 
. 6&3 pm 7s pm 


6s pm lls pm 
243 5 









243 ; Metropolitan ..e.scosrseee 00; 13 
East India stock, 103 p 207 9 207 9 Midland ..-.cccssseseseees: 1173 4 
Do 5 per cent, 1880.. 1114 12 North British .....ccs« ° 8 
Do 4 per cent, 1888. 100 1 ence uamanate "gute a 
Argentine 6 per cent ..........++ 79§ 804 = er’ 
paurien sterling 5 pr ct, 1859 ... North Staffordshire.. = 9 
Brazilian 5 per cent, 1865...... 84 5 Oxtord, West Midian 25 7 ; 
Chilian 7 per cent, 1866,....0... 100 2 South-Lastern .recscoosersseesseess 7 +o 
Do 6 per cent, 1867.........+ 954 44 South Wales......sssereseees oe 
Danubian 8 per cent, 1867 ... 90 2 BaitisH Possussions. és , 
Do7 per cent, 1864........00 83 5 Bombay and Baroda .......- 1034 43 
Dutch 2} = _ sesnccecn ces eue 55 7 East Indian guar 5 per cent .. 107 $ 84 
Do 4 per COmt ...ccecccsceseeree one Grand Trunk of Canada ..... 53 § 
Egyptian | 7 7 per feos 1862...... 85 7 Great Indian Peninsula g5pc. 105} 64 
D0 do 1864 .,...sceereeceereeeee 923 Great Western of Canada...... 15g i 
Dodo ae Rail. Debentures 98} 99 Madras guar 5 per cent... «e+ 104} 55 
Do do Viceroy, 1866 ......... 81¥ 24 Scinde guar 5 per Cent .....000 104 5 
Do 9 per cent, 1869......000008 ose — Delhi sharesguarSpe 104 5 


Do 7 per cent, 1868............ 
Italian 5 per cent, 1861 ......... 55 
Do 5 pr ct State Domain,’65 ... 
Do 6 pe Tobacco Loun, 1868 ... 
Mexican 3 per Cent........s000006 
Peruvian 4} per cent, 1862 , 
Do5 per cent, 1865 
Portuguese 3 per cent, 1855... 
Ressian 5 per cent, 1822 ...... 
Do 3 per cent, 1859........000. « 
Do 5 per cent, 1862............ 
Do 44 per cent, 1850 ........ 
Do 4} per cent, 1860 
5 px, Anglo-Dutch, 1866 943 3 
4pr s Nicolai Railway 
De 5 per cent, Orel-Vitebsk 
Do5 per cent, Moscow, 1868 .., 
Do 5 pr ct, Charkof-Azoff... ... 
gardnian 5 per cent 71g 25 


ot ve 







seeeenseeses 





percent, } one 
Wonca per ett i862 
Do.do 1864... 


eenns eereerercosecones 





| sents from week to week very few features of interest to the 
investor. The work of complete reparation as regards the 
@ippled state of some of the systems i is a work of time, -and 
when years have been employed in getting into difficulties 
years are required to set matters right. The comparison of 


| ttaflic reoeipts has so far shown that for the last six months 


{| 


favorable results have been in most cases obtained, and with 
the holiday traffic being just about to develope itself better 
} teturns still may be looked for in the autumn. Fluctuations 
have again been prominent in Metropolitan, the supply of 
stock at the commencement of the settlement being small ; 
} the continuation was } “backwardation” to even,’ 
was however suddenly converted into } to $ con- 
tango upon a good supply coming forward. The rates were 
fully equal to those current upon the last occasion. The 
@Mnouncement of a 63 per cent. dividend by the Lancashire 
and Yorkshire Company produced a favourable impression, 
and the stock advanced 4. The announcement this morning 
that the Berwick stock of the North-Eastern line would 
| Pay 53 as compared with 4} for the corresponding last half- 
} Y°ar sent the price up 1}. 
The following dividends were at the same time announced, 
| § comparison being given in each case for the corresponding 
} Salt of the previous year :—York, 5} per cent., as against 33 ; 
3§, as against 24; Carlisle, 74, as against 6}; and 
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Exeuisa Ramway Srocks.—The public continue to hold 
}) ¥ry much aloof from railway securities, and the market pre- 
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Darlington, 8 per cent., as against 64. North British have 


Forgan aAnp CoLon1aL Rarways.—There have been several 
important movements in foreign railway shares this week, 
which is due in a great measure to the active search which is 
being made for investments of all kinds. The demand par- 
ticularly for Indian guaranteed descriptions indicates the ex- 
istence of a growing impression that any further loans which 
the Indian Government may require for railway purposes will 
be submitted for subscription at less advantageous terms for 
the public. Grand Trunk of Canada are steadily although 
slowly advancing, and the inquiries have been more numerous 
for Lombardo-Venetian and Lemberg-Ozernowitz shares, which 
have in all cases reached better prices. 


Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :— 


RAILWAYS. 


Closing prices 
last eae 

Bristol and Exeter ...scsr0e++eee 79 
Caledonian .rcrceccseccronce ace SIE 24 
Great Eastern ..ccessoceseeseee woe 83; § 
Great Merthern acccecccsscccosecs 107 8 

Stock... 105 4 
Great ‘Western eoenceens erosencoes 51 3 
Lancashire and Yorkshire...... 1267 
London,Brighton,aad 8.Coast 445 5} 
London, Chatham, and Dover 16} 173 
London and North-Western... 115} 19 


London and South-Western... 






FOREIGN SHakes. 





Paris, Lyens, & Mediterranea 
Paris and Orleans . 


‘Western & N-Wsirn of France 


American Sxcunitiss.—Following rather a sharp fall 
further animation has characterised this market lola the 
past week, and prices for almost all deseriptions of the Govern- 
ment bonds have moved in the upward diréction: The chief 
cause for the rise has been the oa on the other side, and 
the very best of all recommendations to hold a certain class 
of security is the fact of the issuers showing a disposition to 
buy it themselves. American securities being among the 
best in the market and low as compared with others of a 
similar standing, there is every probability that with money 
such a drug in the market the advance may continue. Atlantic 
and Great Western securities have partially recovered the 
severe and continued fall which they have suffered for the 
last two or three weeks. The market has been very firm to 
day, except Eries. The 5-20 1882 closed 83} to}; do. 
1885, 823 to 3; the 1887, 803 to 1}; the 10-40’s, 743 to 7. 

Banks, _The movements in this department have been in 
the main not unfavourable. Alliance, Joint Stock, and Con- 
solidated are a little lower, while Anglo-Austrian, Anglo- 
Egyptian, London and Westminster, and Imperial Ottoman 
are firmer. 





Financrat SHares.—The issue of the directors’ report 
somewhat strengthened Credit Foncier shares, beyond which 
the only movement has been a decline in general credit of 
2s 6d. 


Miscetuanzous SH#ARgs.—French Cables and Telegraph 
Construction have both reached better figures on the com- 
pletion of the enterprise, The Falmouth and Malta Tele- 
graph shares are about 4 pm.; Reuter’s have improved 1/; 
and St Katharine’s Dock shares have advanced 2/ on the 
result of a late meeting. 


ExcHANGES.—The depreciation of the value of silver in the 
course of a few years, to which we referred in our last 
number, and which for the present may be considered 
checked by the downward tendency of the silver-currency 











—) 


been firmer to-day, while Brightons, Oaledonians, and Metro- ; 
politans closed weak. 
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‘foreign wheat as 
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demand, and seems therefore likely for the future to be sub- 
jected to a similar, if not precisely the same, depreciation 
which has long ago been predicted for gold, but which, since 
the fall in the value of silver, has been somewhat retarded by 
the outlet created of late years for gold first in France and 
then in India, and also by the want of confidence during the 
last four or five years in Western Europe. Henceforth this 
depreciation is likely to make more rapid progress. The 
outlet which existed for a number of years in France by re- 
placing the greater portion of the circulation of the silver cur- 
|| rency of that country with a gold currency has long ago been 
H filled ; and although Italy and one or two smaller countries 
may wish to secure some telling portions of the metal to 
strengthen their currencies and their credits, they cannot 
absorb the surplus of production; nor can India do so, not 
even after allowing her a large amount for a number of years 
for railways, besides trade balances for cotton and other 
produce. These trade balances, moreover, are not likely to 
continue on the scale of the last few years. Even at the late 
high rates for cotton and unremunerative prices for metals 
and Lancashire goods in India the balances have not been 
large, and with moderate shipments of specie the exchanges 
i India have ruled low. Should Chinese labourin the United 
Staten prove successful, a greater depreciation in the value 
| of various produce, and especially of cotton, is ineviteble ; 
and such depreciation, whether it arises from cheaper prodnc- 
tion in America or from the application and adoption of 
greater facilities in India, will reduge the demand for specie. 
China takes no gold; but if any great demand were to arise 
from that quarter for dollars we should have to procure them 
at higher rates in gold. This, however, is not likely to be 
the case. With greater circumspection in the trade from China 
the two principal staples, tea and silk, may sooner depreciate 
than otherwise ; the increase in supply is not likely to fall 
short of the increase in demand, and as a set-off against our 
increase in the consumption of tea we may reasonably from 
the Celestial Empire expect an increase in the consumption of 
our manufactures. And for another, and the most important 
of all our commodities, viz., wheat, we may with safety cal- 
culate on a lasting depreciation; at least on a considerable 
reduction in the average of those annual disbursements which 
we have to make for an average supply of something like six 
millions of quarters. The Austro-Hungarian State is working 
hard to build railways and canals; probably not more 
than one-fourth of the arable land of Hungary is 
under fair cultivation, and that country nevertheless in 
1867-8 exported sufficient corn for 15 millions of people for a 
year. Our share in the railway enterprise of this 
quarter of the world seems hitherto to have been exceedingly 
limited. Two private firms are engaged as contractors for 
some important lines, but that is all. Russia will soon be 
ready to supply any ordinary harvest. Deficiency in Europe 
and to the railways now in course of construction in the East 
and South-East of Europe we may safely attribute a future 
depreciation of corn, especially when it be remembered that 
we are by no means depending on those countries alone, but 
that there are others, for instance the United States, who 
would be happy to be our sole purveyors, and others, like 
Australia, who are ready to ask for a considerable 
share of our custom. We have often paid for 
much as 72s; it is now about 
50s. It will probably for years to come not 
average more than 50 as compared with a previous aver- 
age of about 60; and if we can henceforth save 10s per qr 
this will on six millions quarters represent a national saving of 
something like three millions sterling until a more serious 
depreciation of gold takes place. This depreciation of the 
precious metals will be retarded by the probable depreciation 
of the commodities we have referred to; but it will not be 
arrested, and the fall will make progress with regard to such 
properties and commodities, the value of which cannot become 


depreciated by increased supplies or by greater facilities of 
production. 


The rates on Holland, Germany, and Austria remain mush 
the same as last week, but the tendency is in favour of those 
countries. Bills on Italy have been in good demand. The 
only variation of any importance in quotation is a strong 
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exchanges, is nevertheless destined to constitute a peculiar 
feature in the finances of the future. The supply of this 
metal, although at present scarcely in excess of the average 
production of the last 20 years, is nevertheless exceeding the 
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recovery in the rate on St Petersburg, closing 29 ; 
stead of 29 a week ago. . . aia} 


The French Exchange remains at the previous 
but may virtually be considered 1 per mille lower; and 
near are we now a gold price that a parcel of A, . 
eagles and a parcel of bar gold have actually this oot a 
sent to Paris. Both transactions have probably had some 
specific object independent of the exchanges. The pa. 
at Paris on London is also slightly lower; otherwise there ig | 
no material variation in the foreign rates on London, 


Boi1ioN.—Bar gold to the value of 12,0002 has 
into the Bank to-day. We take the following from Messny 
Pixley, Abell, Langley, and Blake, on the transactions 
bullion during the week :— . 


Gold.—We have numerous arrivals to report this week, com: 
68,6002 per Java, from New York ; 40,0002, per Silesia, trem mae 
122,770/, per Hansa, from New York; 1,150/, per Etna, io York 
York ; 85,0002, per City of Boston, from New York ; 20,000, per 
Woolloomooloo, from Sydney ; 14,000/, per White Rose, from Melboure 
57,6701, per Celeeno, from New Zeals und; 64, 000/, per Lad Y Eeidia from 
New Zealand ; 19, 500/, per Warrior Queen, from } vew Zeuland ; 7,840), 
per Nyanza, ‘from Alexandria ; 15,000, per City of Limerick, from 
Brazils; 56,0004 per Hipparchus, from Brazils; 1,200/, Cambrian, 
from the Cape of Good Hope—total, 567,730/. The has 
taken 116,800/ to India, and this has been almost the only export, the 
demand for the Continent being very slight. The Bank has received 
about 174, vee since our last circular, and further amounts se 
be dealt with. The only withdrawal consists of 48,000. Vereigns 
for the Brazils. . (ae 

Silver.—The Hansa has brought 12,000/ from New York ; the Man- 
gellan, 20,000/ from the Pacific; and the West India steamer has 
arrived in the Channel; the amount she brings, however, is not yet 
known. Our market is somewhat weaker, and the nearest price we 
can give is 603d per oz standard. 

Mexican Dollars.—The Bangalore has taken 61,600/ to China and the 
Straits, and the price remains without alteration at 60d per oa 
although the market is by no means active. The Mangellan has brought 
20,000/ in Chilian dollars. 

Exchange on India for drafts by the banks at 60 days’ sight may be 
quoted at 1s lid to 1s 114d Calcutta, Madras, and Bombay. 

India Government Loan Notes are without much change. We 
quote them 91} to 92} for 4 per Cents. 105 to 100 for 5 per Conta, 
and 110 to 111 for 5$ per Cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d_ per oz std; ditto 
fine, 77s 9d per oz std, last price; ditto refinable, 77s 11d per oz std, 
last price; Spanish doubloons, 76s 6d to 77s per oz; South American 
doubloons, 73s 9d to 74s per oz, nominal; United "States gold coin, 
76s 23d per oz. Silver—Bar silver, fine, 5s Od per oz std, nearest; 
ditto, containing 5 grains gold, 5s 03a per oz std; fine cake silver, 
5s 5d per oz, Mexican dollars, 5s per oz, nearest; five-frane pi 
4s 11d to 4s 11$d per oz. Quicksilver, 6717s per bottle; discount, 
3 per cent. 


The Metropolitan District Railway offer for subscription 
650,000/ nominal value—the remaining portion of 1,500,000) 
perpetual 5 per cent. preference capital offered to the share- 
holders on the 25th of last month. The price at whichit 
was offered to the shareholders was 70, and 850,000/ having. 
been subscribed for the remainder is now offered to the 
public at 68/ 10s. The instalments are to be payable—5/ on}, 
application, 5/ on allotment, 10/ on 1st September, 12/ 10s on 
[st October, 12/10s on 1st January, 1870, 120 10¢ an 1 | 
April, 1870, 117 on Ist July, 1870. Subscribers 
will have the option of prepaying .these instalments. a 
any of their due dates under discount for the intervals) 
at 5 per cent. per annum. With regard to the security | 
of the stock it is stated that the total length of the main line 
is 44 miles, and of the Hammersmith and West Brompton line 
24 miles—all completed except the terminal station st Ham- 
mersmith and the portion of the main line between West | 
minster bridge and Cannon street, to construct which the 
stock is issued. The line, it is expected, will be opened on 
Ist August, 1870, and the estimated net revenue, on 
the results of the Metropolitan Railway, will be 200,0004 
The charge for debenture interest will be 70,000%, leaving § 
surplus of 130,000/ for preference dividend on the present 
stock, and ordinary dividend on 2,250,000/ ordinary stock. 


been sent 





COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about at pur, and the short |] 

exchange on London is 25.17} per 1/ sterling. On comparing 

rates with the English Mint price of 3/ 17s 10}d per ounce tor 

standard gold, it apears that gold at the above price is about te 
same in London and Parie. 


The course of exchange at New York on London for bills at 60 days’ | | 
sight was 110} per cent. on the 26th of July. At this rate there # 
@ profit on the Seanabaden of gold from the United States. 
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THE ECONOMIST. 


BANKERS PRICE CURRENT. 


8 per Vent. Cons0l8....-e-ssseeee- 
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Cent. Reduced ...---s0---- 9 
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Cent. Jan, 1894 ... 
New os Cent. Jan, 1894 .. 
New 5 per Cent. Jan. 1878 ... 
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(Red Sea Tel.) Aug. 190° 
x Bills, 1,000/ 24.&3p¢ 
500i — 
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ities with Interest. guar. 
the English Government. 


Argentine Republic 6 per cent 
Austrian Bonds 1859... one 


Brazilian 5 CONE ves soe 
sar eum 1852 
Do. “ per cent 1858 
4} per cent 1860 
Do. 44 per cent 1863 


Do. 5 per cent 1865 
res Gpercent ... 
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Do, Government Railway Debentures? pe 
Greek 5 pc 1824-25.ex Coup. orig. attachd 


Do. Coupons... ss see 
Guatamala 5 per cent 1868 ... 


Honduras Gevernment Railway Loan 


Italian 5 per cent 1865 ove 


Do. 5 per cent (Maremmana Railway) ‘ 


Mexican 3 per cent ... 
Do. 1864 


Do. 45 per cent (U 

Do. 44 per cent 1862 ove 
Portuguese 3 p c 1853' 56, 57, 59, 

Do. 3 per cent. 1867... 
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PRICES OF FOREIGN STOCKS—Continued. 
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JOINT STOCK BANKS, 


Agra, Limited (A) 
0 (B).re ane 
Albion ose ose 
Alliance Limited ... 
Anglo-Austrian ... <0 
Anglo-Egyptian Limited 
Anglo-Hungarian ove 
Anglo-Italian Limited ... 
Australasia ee ee 
Bank of British Columbia 
Ditto New issued at 22 pm 
Bank of Egypt ... ove . 
Bank of Otago Limited ... 
Bank of South Australis 


British North America ... 

Central of London, Limited .... 

Chartered Bank, India, Ans-' 
tralia, and China... 


London, and China 
City.. = 
Colonial 1. ce awe 
Consolidated Bank Limited 
Delhi and London Bank, Limited 
English andAmerican, Limited.. 
English Bank of Rio de Janeiro, 
English, Sec*tish, & Austraiian 
Chartered 


English and Swedish Limited *.. 
Hong Kong & Shanghai Bank Cor 
Ditto New 


Do New ... «- a 
London and River Plate 

Ditto New, issued at 14 pm 
London Chrt@Bawk of Aust: 
London and County... 

Ditte New ooo oe 
Londou Joint Stock ee 
London and South African ee 
London and South-Western Lim. 
London and Venezuela Limiteu.. 
London aud Wesuminsier ee 
Merchant Bank Limited .., coe] 
Mercantile and Exchange Limtd! 
Metropolitan Limited .., ose] 
Midland Bank Limited ... se 
Natioaal of Australasia ... eoe 
National of Liverpool Limited ... 
Nationa) Provincia: of Eugiand 

Ditto eos ove 
Natwnal .. e 
New South Wales 
North Western ... ooo 

Orcsenta! Bank Corporatio. mt 
Provincial Banking Corpor. Lin. 
Provincialotireiand .. oe 

Ditto New ooo ose eee 

Stanuard Bank of British 
Alrica Limited =, 

Ditio New oo one 
Univn 01 australis os 
Union of Lreiand Limited 
Union of Londo «. oe 
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910 THE ECONOMIS1. 


INSURANCE COMPANIES. MISCELLANEOUS SECURITIES. 


ede aye Goat | F | 
kb Dividend Sio:k or) Dividend 
aoe > en Names Shares.| Paid. Shares. \perannum. | Names. 
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25000/5 per cent) Albert Medical Life & Family nat! = 

50000/77 14s 6dpe| AilianceBritishand Foreign... 

10000| per cent} Do. Marine es ee on 

24000\12) poe — v- oe os oe “ 
6 per cent) Argus oo 

50000/10 per cent) British & Foreign Marine Limited. 


60000'24 per cent! Anglo-American Telegraph, Lim. . 
26000'10 per cent|Anglo-Mediterranean en L 
20000! oe Anglo-Mexican Mint.. seeeee 
462860// \ o Atlantic Telegraph 
6000007/8 per cent} Do 8 per cent. ...... . 
20000\4% per cent|Australian Agricultural..... eserooeees 
40000| 10 per cent|Austral. Mort. Land & Finan( Lim) 
10000) eee |Baugparah Tea Estates, Limited... 
470009 per cent) Berlin Water Works ,L ere eee 
13000)9 per cent! Do New ....ce.ccceee serene 
17000/10 per shre|Bolckow Vaughan, Limited . oo 
40000|4% per cert|Bombay Gas (Limited) . 
10000/44 percent} Ditto new . eovcocecnceees: 
6000'! ¢r share! British American I and 
515170i|12 per cent/Brit.& I Magnetic Telegraph (Lim)| 
12500 ooo |British Indian Tea (Limitea)......... 
50000/10 per cent|British Ship Owners .......+ 
8915)3 per shre/Canada Company......... 
60009) aoe (Canadian Loan and Invest. ‘im.) 
25000/6 per cent/Ceylon Company oseeecereereorecereees 
12500/6 per cent] Ditto A shares ad 
27000| - ~ ave China Stm Ship & Labuan C oal, ‘L. 
25000} eee City Discount, Lim ted 
20000/424 per cent|City of London Real Property(Lim) 
20000 ooo Gity of Milan Improvements (Lim)) 
20000 ane \City Offices (Limited) eco 
30000!8 per cent|Colonial, Limited ... 
40000/83 per cent/Company of African Mere 
20900|6 per cent/Continental Union Gas (Limited)... 
11531) ove Copper Miners of England, pf 7} pe 
2650001|4% pr cent|Corporatn of London Bds,1877,49 pe} 
200000/|42 pr cent} Do do 1879, do 
500000743 pr cent) Do do 188 2,44 pe 
200000) ove Credit Foncier of England, Limited 
10000!74 per cent/Cred:t Foncier of Mauritius (Lim.) 
1002675 Sl) Crystal Palace seees 
160395.|7 per cent} Ditto Preference 
327000 \6 per cent) Ditto 6 pc Perpetual Debentures| 
12500) ove Darjeeling, Limited.............+ssse00 | 
18000] wre Eastern Agsam Tea, Limited . 
20000! ove E. Indian Land Credit & F inance(L) 
60000/5 per cent|Kast India Irrigation and Canal! ... 
74475\L0s per sh|Ebbw Vale 
2009200/9 per cent/Egyptian 9pcViceroyg. by Egyp Gov’ 
100519 ove Egyptn Commercial & Trad. (Lim) 
699875/|LO p.¢ & bs/Blectric Telegraph ...... 000 encceceeses 
70000|14 per cent)@nglish and Australian Copper... 


20000/6% per cent|English and Foreign Credit ee 
25000/5 per cent|Fairbairn Engineering ........ 
0000/0 per cent)Fore Street Warehouse (Limited)... eco 
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20000/10 per cent) Church of England .. “| 
§000)/5 com cent; Clerical, Medical. & GeneralLife.. 

\7$ per cent; Commercial Union ooo ose! 

1 | County oe ee ee o-| 

| Crown.. o oe a | 

| Eagle .. e oo oo v| 

Equity and Law «| 
Englishand Scottish ‘Lew Life 

ae and Scottish Marine Lim... 

ral 
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— Fire, Life, “and Marine | ove! 
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20000/24 per cent Home. & Colonial Assurance, Lim. 
12000|1 pr share) Imperial Fire o oo 
Imperial Life we oe 
Indemnity Marine “° os 
Law Fire ee oe . 

| Law Life ee re oo 
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Lega) and General Li * ** 
496266 per cent} Lpool & London & Globe (1? Anns).. 
391752150 per cent) Liverpool andLondon Fire & Life 

85862/36 per cent; London o 
20000! axe Loncon & Caledonian Marine Lim. 
40000) eee | London and Lancashire Fire 
10000'5 per cent} London and Lancashire Life 
20000 44 per cent! London and Provincial Law 
50000|10 per cent} Lundon and oa Marine 
10000/444 prcent} Marine > 
4941010 percent| Maritime (Limited)... «. 
40000 16 per cent! North British and Mercantile 
4000¢|10 percent! Ocean Marine ee oon 
40000 eve Oriental and General Marine 
ee |5per share] Pelican . ee = 
e- |’¢prshare| Phenix - oa = 
2500|12$ prcent| Provident Life *e 
300000 8¢ percent! Rock Life .. * ee 
689224, 20 percent! Royal Exchange ee 
100000' 113 preent) Royal Insurance ove 
1500'723 pr cent) Union ... ove ee - 
oe oo Sun Fire ee ee oe 
ew. (22sprshre| Do.Life .. ee 
100000|z0 per cent} Thames and Mersey Marine Lim 
1200/12) pr cent} Union Marine Limited ... 
500057 per cent) Universal Life ay 
60000|7 74 percent Universal Marine Limited. 
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5883/6 per cent/Foreign & Col. Gov. Trust & Loan 
200000/5 per cent}General Credit & Discount, naasleee 
20000)10 per vent/General Steam Navigation.. 
5000/6 per cent/Hong Kong and China Gas. 
100000/3% per cent/Hudson’s Bay ........s0008 
80006 seo |Imperial Land Co. of Marseilles(L) 
50000) ovo Indian Carrying (Limited)... 
150000|/5 per cent|{nternationalFinancialSociety (Lim) 
800000) eee International Land Credit (Lim)... 
20000/7 per can*}italian Land .....ccscccs.ssssesesssssseses 
50000 oe italian Irrigation ,Canal Cavour)... 
1000000! |6 per cent} Do. 6 p c Bds red 1870, issued 90 
20000/4 per cen*t)Land Securities (Limited) .....0....+. 
20000 ooo London African Trading  ..........++ 
50000: oe London County Land&Building(L) 
12000 ooo London Provincial Telegraph (L).. 
40000) ooo London Financial Association(Lim) 
148525/5 per cent|London General Omnibus(Limited) 
5000/3 per cent/London and Glasgow Engineering 
| Tron Ship, Limited ....cose--ss0 
25000110 per cent/MauritinsLana,Credit,& AgencyLm 
12000 ooo Mediterranean Extension Tel. (Lim) 
10000)5 per cent|Merchant Shipping (Limited) ...... 
40000 oo Millwall Tron Works ..eccccossssss0es 
36500 eos Natal Land. & Colonisatn Co. ( Lim.) 
15 per cent|National Discount'Co. (Limited)... 
LO per Nationa] Steam Ship (Limited)..... 
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AMERICAN STOCKS 


Redeem-| Per | Closing 
" ae Prices. 
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United States 5.20's  ... ; “ 4a 6d | 825 3t 
me ss gee gw” Sno * a os 48 6d 
Ditto ee ee x < 4s 6d slg 2b 
Ditto ... 4s 6d 
Ditto 1867, 71,346,350 ‘dollars issued d upto Feb. “27, 1869 se 
Ditto 1040's 2. ue ave 4s 6d 
Reh nies eo ore . Sterling. 
Ditto os 4s 6d 
Atlantic and Great Western, New York section, Ist Mort. 4s 6d 
— ditto, 2nd die " 48 6d 
‘tto Pennsylvania, lst origage... ose oo : 4s 6d 
a ditto, 2nd Mortgage .. = ‘ 4s 6d 
tto Consolidated Mortgage Bonds .. 100/paid 
SS to be funded from April, 1867, to 
dan., 1871, both inclusive... ooo ° woe 
and Milwaukie 1st Mortgage 1 Bonds. ove 4s 6d 
Ditto 2nd Mortgage Bonds . ° 4s 6d 
Erie shares, 100 dollars, all paid Pe ° wi on 4s 6d 
Ditto 7 per cent. preference, ditto ... oe “ so 4s 6d 
Ditto’6 per cent. Convertible Bonds... ie . Sterling. 
Ditto lst Mortgage ... eco one on. . oo 4s 6d 
Ditto 2nd Mortgage ... wo ace ‘ . . 4s 6d 
Ditto 3rd Mortgage ... 2... ase a . oo 4s 6d 
Iilinois Central .. “ | 48 2d 
Ditto Redemption Mortgage| Bonds ° eee \Sterling. 
Ditto... woo ° 87 | 48 6d 
Ditto 100 dollars shares, all paid ove . “ z | 4s 6d 
Marietta and Cincinnati Railroad Bonds eos eee 4s 6d 
Michigan Central, Convertible... “ 39 | 48 6d 
Ditto Sinking Fand, Ist Mortgage... ° ° 2 2 | 48 6d 
New Jersey United Canal and Railroad “ + | Sterling. 
New York Central, Sioking Fund .. ‘ £ Sterling. 
Ditto, ditte .. “ 2 po 76 /Sterling. 
Ditto 100 dollars shares ° . oe +. |Sterling. 
eee eos 72 |Sterling. 
Pp ns ag oo oo ° eco Sterling. 
ennsylvania, Mortgage os ; as oe =| 48 6d 
Ditro 2nd Mortgage ° 20 eos «- | Sterling. 
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ebrada Land, Rail, & Min, 
New Zealand, Prov. of Auckland, 
6 pcLoan, lst & 2nd series, 1896 
New Zealand Loan and Mercanti 
Agency, Limited ........0..0s0000 
New Zealand ‘Trust and Loan (Lim) 
| Northern Assam Tea, Limited...... 
1871731|5 per * cent|North British Australasian (Lim.) 
80000|1L0 per cent|Oriental Gas (Limited) ........e.0000+ 
LD percent) Ditto N@W..s0+- wrecssersessees: 
tO per cent|Otago and Southland Investment... 
)Otteman Gas (Limited) .......... 
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me 


a8 .u-adincw 


Rhymney Iron .... 

Ditto New .....00000+ 
RiodeJaneiroCitylmprovmts(Lim) 
Rio de Janeiro Gas, Limited......... 
Royal Mall St€ain,....ccrccrsrsorcerees 
Scottish Australian Investmt (Lim) 
» per cent/Societe Financiere d'Egypt (Lim)... 
6 per cent/Societe Generale de |’ Empire OUtmn 
sai 5. African Mortgage & invest, (Lim. ) 

8 per centisouth Australan Land... ‘ 
5 per cevt|sabmarine ‘Lelegraph .. 
75000|4 PeF CENL| Ditto SCTIP....00.sceeeeseerees 
37360)15 per cent) Telegraph Construction and 
94047627/6 per cent| Tobacco 6 pe Lean, g. by Ital. Gov. 

33000 /20 per cent)'Trustd& Agency of Aust wlasia (Lim) 
60000/8 per cent)Trust & Loan Co. of Upper Carada) 
8750\10 per cent) Union Steam Ship, Limited ......... 
25uuu/6 per cent/United Discount Corporation, Lim 
3000U)3 per cent)United Kingdom Teiegrapn Com- 


socococes 


eee 


Ditto General Mortga e ~ ese a | Sterling. 
sean dollars orteag eo ees eco ee 
phia and Erie, Ist Mortgage (guaranteed 
Pennsylvania Railroad Company) coo o on Sterling, 
Ditto with option to be paid in Philadelphia... | 
West Wisconsin, Rail. Land Grant. Mortgage... 
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Stock or Vividend Price 
perannum. Names. re Paid. \per aiape 


£ ‘ be ‘ oe se0ee ee se 
2065688/ |7/ per cent| East and West India ...............| Stk 117 20 0000)LO pr cen itto 10 per cent. preference, 
— 24 percent} London and St Katherine ....... -| Sti z 2000/28 6d. p sb/Van Diemen’s Land...... 


d 
0 
0} 47 50 36 
ai per cent} Do Debenture Stock 4 percent.| Stk 0 : ws per cent} Vicerey of igypt (Mortgage) 
0 
0 
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‘ se 20000} woe |Warrant Finance (Limited) ......... 
“e000 x. Sn Susbelt Rend S Bess Sts 82 5 2ov0u|64 per cent) West india & Pacinc Steam (Lim) 

4/96 per Cent) Southampton .....cocecccccssseseescees| Stk 68 70 25% ai W. London Wharves& Warenous:; 20 
964683/|6 per cent| Surrey Commercial ercial Dock eossesess| Stik 18} 9% | 


eee ied i 
———————————————————eeeeeeeeeeeEeEeEeETET—>—T—=D>=—N—=E=ENE0ETEOQOEEE“EOEOO tw 


ee 
BEER « 
scecc 


if e2ei3a2e¢0 








July 31, 1862.] 
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COLONIAL GOVERNMENT SECURITIES 
~# year. Name. | Paid.| Price, 
2 pr ct.| Canada, 1877-84 | 1044 
pr ct. 106 
15} pr ct. 105 
l pr ct. 93 
l pr ct. 93 
7 24 pr ct. 945 
3 pr ct. z 
3 orct. a 
3 et. 10 
, oa 109 
) 4 pr ct. 101 
or ct lll 
pr ct. 104 
r pr ct. Do. 1882 and 1888 .cecorsssereresseerseees vesbeabiiaid 14 
7 yr ct.) Madras Irrigation & Canal, guaranteed 5 per cent) 100 108 
| PF Ct.| Mauritius, 1873........cce-sressceees wscos} I 104 
pr ct. 106 
pr ct. 108 
pr ct. 110 
pr ct. 108 
pr ct 107 
pr ct 2024 
pr ct. 101 
pr et. 293 
2$ pr ct. 101 
; \S pr ct. 105 
) §89400/24 pr ct. 91 
: \3 pr ct. + og 
pr ct, 104 
pr ct. 103 
44 pr ct. 1025 
54 pr ct. |. 1886 ....erseerseres 103 
- pr ct. Queensland, 1882-5 . ~ 1074 
PF Ch) D0. L891 ....cecrcccere ree 1074 
; 1 3 pet.| South Australian, 1869-77 4 oe 
} 3 pect.) Do, 1893-1908 .......00 109% 
102500|3 pr ct.) Tasmanian, 1895 we 107¢ 
0 3 pret.) Do. redeemable 1893-97 .... 1074 
BPE Ch] Victoria .rocseccecceseeee soe 
Do, 1891 ..... 1134 
5 FOREIGN RATES OF EXCHANGE ON LONDCN. 
Rates of Exchange. 
7 on London. 
25 16 eveees Short. 
_ 26 20 ecceee - 
— ll 97 eoceee - 
$ - 119 78 cowece - 
- 13 9 = 
_ 18 7% 8 months’ date 
~_ 6 235 = 
- 124 v5 - 
3 ~ 125 40 _ 
— 29 92 _ 
=~ 18 = 
op 974 =< 
— a - 90 days’ date 
_— 50 eres - 
=~ 49 65 eooe - 
_ ae * eeene ° — 
_ Oa eb 
_ 110$ sseee 60 days’ sight 
_ 15£ per cent. pm. evtees oo 
May Fpercent. pm. — eevee. - _ 
= 1 per cent. pm. eeeeee _— 
July percent. pm. — erases 90 days’ sight 
Rio de Janeiro — 19 eveeee _ 
seeeeeeenes 18} eceees 
Pernambuco. — 18% eovsce _ 
Buenos Ayres... June Ms el A ° - 
Valparaiso ...... — 46% exeee _- 
3 per cent. pm. ores —_ 
4s 62d 6 months’ sight 
¥ per cent. dis, - 
Is li _- 
ls in 
1s liga = 
48 6:d od 
6s Od - 








_Cbz Commerctal ‘Cimes. 


POST OFFICE ANNOUNCEMENTS. 

The next mails for Australia will be despatched from London, via 
Southampton, on the morning of Saturday, the 7th August; via Mar- 
seilles, on the evening of Friday, the 13th August. 

On the lst August next, and thenceforward, the following alteration® 
will take place in the British rates of postage chargeable upon letters, 
newspapers, books, and patterns, conveyed by packet, via Panama, 
between the United Kingdom and the Republic of Guatemala. The 
postage of letters will be reduced to the uniform British rate of one 
shilling the half-ounce, and so on according to the usual scale. The 
British charge upon a newspaper not exceeding four ounces in weight 
will be one penny, and a like sum of one penny will be charged for each 
additional four ounces, or fraction of four ounces. The British postage 
on book packets and patterns will also be reduced, and the following 
will be the rates, viz. :—Not exceeeding 1 oz, 1d; above 1 oz and not 
exceeding 2 ozs, 2d; above 2 ozs and not exceeding 4 ozs, 3d; and for 
every additional 4 ozs, 3d. Correspondence for Guatemala may also be 
forwarded, if specially so addressed, via the United States, and, in such 

case, the letters will be liable to the same rate of postage, viz., one 
shilling per half-ounce, but newspapers will be chargeable with a rate 
of two pence each, not exceeding four ounces; and book packets and 
patterns will be liable to the following rates, viz. :—Not exceeding 1 oz, 
ld; above 1 oz and not exceeding 2 ozs, 2d; above 2 ozs and net ex- 
ceeding 4 ozs, 4d; and for every additional 4 ozs,4d. The postage, 
whether upon letters, newspapers, book packets, or patterns, must in all 
tases be paid in advance or they cannot be forwarded. 
<< 


~——. 
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FOREIGN MAILS. 














Destinations. 





Australiaand New Zealand..sseswe | - cen am 


(By British packet) 
Brazil, Buenos Ayres, & Monte vue (By British packet) Aug. 19, 








(By British packet) Ang. 2, 
\(By French packet, Aug. 23, 8. 
British North America (except Camada)|via Halifax ........ July 31, ejJaly 28 
Canada (by Canadian packet) ° 

Ditto (via United States) 
Canary Islands ......0+.- 
Cape de Verds (by Brazi Pp dae 
Cape of Good Hope and Ascension. 









ia 
via Southampton... Aug. 7, 


















China, Ceylon, and Bingaporeserseeeree 


East Indies, Egypt, £0. ..ssssssssessees {| 
Falkland Télamds’..s..coscoseccsssssessserseeseese} 


via Marseilles ....... July 30, 
jvia Southampton... - 
via Marseilles ...... July 30, 
Jacoccccccccccsccccssccorsce AMG, 9D, 









Southampton... = 31, 
via Southampton... July 31, 
via France .esceee Aug. 2, 
..|via Marseilles ...... Aug. 5, 




























Maita SOOO RS RMmE OED Oe ESET EES EEE EF ESEee 


Mauritius (by French > 
Natal oe 


seeeeeees eeeeeeeeercerseeeeeees 





Ne@wtOnndland ....cc.sc.cesseresereresssseesesenss|seeseensesscessescesseeses Olly 31, 

Portugal (by Brazil packet) . eclececsocsocescccccenenngscen AED. a 

—- = ssseeseeeeesee [Vid Devonport oo... Allg. 9, 
alifornia, dec. (by 

Cunard packet, via Corky ee (New York) ww. July 81, 

Ditto (by Canard packet, via Cork) ...|(BO8ton)....000000e008 Aug. 3, 

Ditto (by North German Lloyd's; (Now York) va. Aug. 3, 


Aug. 5, 
. Aug. 3, 


SOeeeeeeeeerensceconconcees 








West Indies and Pacitic (except). 
HONAUrAS) ..0.secesceerereceenseseesones 
La Guayra and Puerto Cabello . 
Port-au-Prince, — Cruz, and Tampico 
Santa Martha ..........cccceseecssssseeresces 
MOXICO ....s0rseereseeeseee: 
Bahamas (via New York). 






wevcoscceececesscoseccceses. AUZ. 2, 





aeeeeercencensseensseseeses 


MAILS ARRIVED. 


Latest DATEs. 


On July 26, from the Care or Goop Horr, per Cambrian :—St Heleaa, June 30 
Cape of Good Hope, 19; Madeira, July 18. 

On July 26, from the West Coast oF Arnica, per Athenian:—Lagos, June 23 ; 
Fernando Po, 17; ; Cape Coast Castle, 24; Cape Palmas, 25; Accra, 25; Sierra 
Leone, July 6; Balama, 8; Bathurst, 11; Teneriffe, 16; Madeira, 18. 

On July 26, from INDIA, Carina, &., vid Marseilles : -—Labuan, May 27; Mauritius, 
22; Calcutta, June 25; Madras, 24; Ceylon, 29; Hong Kong, 10; Singapore, 18; 
Penang, 20: Bombay, 30; Batavia, 12; Aden, July 11; Suez, 18: Alexandria, 19. 

On July 29, from AMERICA, per City of Boston: —Boston, July 16; Chicago, 15; 
New York, 17; Philadelphia, 16. 

On July 30, from SourH AMERICA, 


per Seine:—Iquique, June 21; Arica, 22; 
Caldera, 19; Callao, 28; Cobija, 21; 


Coquimbo, 18; Guayaquil, 26; Islay, 23; 
Paita, 30; Valparaiso, 17; Chincha Islands, 26; Antigua, Joly 12; 
Barbadoes, 10; Carthagena, 2; Colon, 6; Ciudad Bolivar, 2; Curacao, 7 ; 
Demerara, 8; Dominica, 11; Grenada, 10; Guadaloupe, il; Havena,7; Jacmel, 11; 
nee 10; La Guayra, 9 ; Martinique, 10; Montserrat, 11; Nevis, 12; Panama, 

; Paramaribo, 5; Porto Rico, 12; St Domiago 9; St Jago de Cuba, 9; St a 
13; St Lucia, 10; St Thomas, 15; St Vincent, 10; Santa Martha, 1; Tobago, 8 8 
Tortola, 13; Trinidad, 9; Vera Cruz, 2. 





CORN IMPORTED AND EXPORTED. 

An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended July 24, 1869:— 


yuantities importea 


























































































(so far as the Landing Accounts ‘Quantttie Exported from 
were made up) into i © United Kingdom. 
rae Colonial} Total 
| England) |seotlana| Ireland.| United | || British. | and aoe 
| | Kingdm|| Foreign.| ported. 
| | mere rd 
cwts ewts | cwts | cwts } cwts | cwis | cwts 
Wheat scocseves.-cocccess 508422 | —| | 88438 | 673075 | 166 eee 166 
ecccsssceeses| 52936 789 | 60325 | eee see wee 
151852 | 2750 | 1154602 | 40} lor] 147 
“| 2077 “\7 i$ « | 204) . pe bs 
Beans.....0.0 “| 22071 | sect) OE ces tab = 
Indian corn . «| 168333 | 12658 204554 385545 i oes 1401 1401 
Buckwheat .... . 2 | . es 2 || ee ove ove 
Beer or DIgg,...00-+-. oo | | ove eco e 
Peace, see »| 905293 | 99454 | 292967 [1297714 
clasive of malt.. 
cwts cwts cwts | cwts | 
Wheatmeal orfiour...| 60947 | 30244 | 8257 | 99468 | 
Barley meal. ° aoe ooo 
Oat meal . eve ° ove ove 
Rye meal . Giese ° eve oe | 
Pea meal . ecve ooo -" one coe 
Bean meal. ereee eeccecee ove ee ave coe 
Indian corn meal.. eco see oo oe I ° 
Buckwheat mieal.. eee + oo ove } 
Total of meal cee. 60947 30244 8257 99446 || 
Total of corn and | | 
meal,exclusiveof } 966240 | 129698 | 301224 '1s97188 | 
Malt cccccscsccccses | 
| gre qrs ars qrs 
ehh cada et Oe Hat nents] | me | om [ome fe] | = take | fe %os | | 3503 
AVERAGES OF GRAIN. { 
The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and otticers of Ex- } 
cise, confor mably to the Act of the 27th and 28th Victoria, cap. 87, im the week ended | 
July 24, 1659;— 
’ ———_ Average Price. ¥ 
qrs bush sa 
Wr Paticccrcrerscssceverceseesssreeesccces 40,873 1 cenesvennenceeerer 50 11 
Bessey. Pees eer ereeeeeenecerencenseses 246 3S cevevesssseneeenne 30 3 
Oats. eccccseccccccceveccscese 1088 5 sercccrecsecrseren 22 
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COMPARATIVE AVERAGES OF GRAIN. led to a very moderate business. Fair, 13}d to 133d l h 

‘The following is a statement showing the quantities sold and the average t : ; per lb, ¢, ment, 
British corn (imperial measure) as a from Gavthapoenes wth pe ook yh and f.; good fair, 133d to 14d, ditto. : pels anc 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended RTS. from th 
Jaly 24, 1869, and for the corresponding week in each of the years from 1868 to Great th 
ue Britain. Continent. Total, than 7 
Quantrrrzs Soup. bales. bales. bales, there by 

ences wee ———— | From 9th to 17th July, 1869 ...... 4812 .., 718... 5589 some 
Wheat. Barley. Oats. From lst Nov., 1868, to 9th July, were er 
Gr bah] gre bah] ars bah | LBU%.ssesessseenessernernenneseensenes 146,356 .. 44,438 ... 190,794 aro 

40,873 1| 26 3| 1,089 5 —— meng gold, 
27,993 3 417 5 984 1 | From Nov. 1, 1868, to July 17,1869 151,168 ... 45,156 .., 196,824 parativ' 
oo 3 oa 8 wd : Same period 1867-68.........00..00-+ 164,898 ... 43,091 ... 208019 rather 1 
A aoe. et Sey, ons we. MOTE ceoceee ve 157,384... 32,085... 190°959 to take 

' - ’ 
— 1868-66... ww» 182,982... 27,855 ... 160887 are not 
—E cine Mia ssackossainiven 240,589 ... 51,164 ... 201753 
COMMERCIAL EPITOME. The tea market has ruled moderately active, and the quotas 


FRIDAY NIGHT. tions have been well supported. Last week, duty was paid in 


e , London on 1,406,702lbs ; the exports were 477,287lbs; and the 

There was only a moderate “supply of English wheat on sale a ’ 
here to-day, the quality of shasiedes good. eThe demand, how- a Sa aa ae os - Hong Kong, 
ever, ruled very inactive ; nevertheless, owing to the somewhat | °° 1 dahl ately: ver peaetigame Wiad” cen cetadis seer 


be ; 7 taels lower than last year, and the Foochow market 4 to 
conflicting accounts in regard to the prospects of the crops, : Cott 
factors held firmly for the full currencies of Monday last. | © ‘els lower. The total export (China and Japan) had and th 
Foreign wheat met a dull retail inquiry on former terms. Spring | ““°"" oe re 7 : sales W 
corn of all descriptions was steady in value and demand, and Sugars had been in active demand, and fine strong qualities descr 
oats commanded rather more money. The flour trade was quiet, have commanded rather more money. Refined goods have ruled \! has be 
but no quotable change took place in the value of either town or | firm in value. steadil 
country marks. This week’g imports of foreign and colonial The coffee market has been somewhat depressed, and the fall pr 


produce into London have amounted to 43,780 quarters of | general tendency of prices has been in favour of buyers. 
wheat ; 2,330 barley ; 23,300 oats; 650 maize; 1,170 beans; 180 The following report, dated Colombo, June 26, has been for- 


i 
Bees. i 3 
Soewa = 
z 

gsges./9 


| peas; 6,900 sacks and 40,700 barrels of flour. warded by Messra Fryer, Schultze, and Co. :—The weather |} 
| At Liverpool and Wakefield, this morning, the wheat trade during the past fortnight has been very boisterous, and frequent 
was quiet, but prices were without change. squalls from the South-West have interfered somewhat with 


The Live 1 cotton market has been very strong throughout shipping operations. Only three vessels taking coffee have 
the past week, and, although there has been no excitement, 4 | cleared since we last reported, two for London and one for 
large business has been done at steadily hardening prices. The | Havre: their cargoes comprise 24,646 cwts of plantation and 

| total sales amount to 101,000 bales; of which the trade | 9,194 owts of native, bringing up the total shipment of the sea- 
have taken 67,000 bales ; speculators and exporters, 34,000 | son to 884,162 cwts, as against 827,414 cwis at the same period 


a 


~ 
y 

oo 
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bales. The imports for the week are 39,295 bales; the | Jast year. 
actual exports, 9,558 bales ; and to-day’s stock is estimated at PLANTATION. 
315,460 bales, or a decrease of 37,000 bales since last Friday. To— 1869. 1868. 
Quotations for all descriptions have advanced $d per lb on the Great Britain ...........000. Cwts 668673  ......ss000e 607878 
spot, while for arrival }d per lb advance is obtainable since this Foreign ports. ......+.sessersesee 28423 seeseeeneees 5 
day se’nnight. To-day the market closes very firm ; sales, Australia and India ............ SRE. .ccctesmens 9534 
} 12,000 bales. a an10ae 
The following return shows the quantities of cotton imported ee —- ovee 631968 
and exported at the various ports of the United Kingdom during seas On44s 
| the week ended July 29, 1869 :— Sone — boone worecoocoesesccs _— oocseaubesie a 
aeitee Exported. OFCIGN POTtS....0+.-eeeveee corse ABGAT sre seeseenes 20 fo on 
aeetnaiinaan bees L757 1408 Australia and India ........00+ BEEOB: ccccscenaces 15640 Jen 
Brazilian 15,582 1,087 18 545 12,00 
: y yo 186414  ...sececeree 205451 
East — mone yt “— Small lots of parchment on the spot fetch 12s to 12s 6d, but 
Mibce ete 2 108 891 there is nothing doing in crops, as it is still early in the season, 
: eek Tega ; and growers demand higher rates than shippers are wiling | 








iii its 45,597 s.sssosee 20,382 give; quotations are therefore nominal.. Heavy and seasonable | 

At New York, on the 29th ult., middling Upland cotton was | rains have fallen in the planting districts. Of native, the market . 
selling at 34 cents per lb. The annexed telegram, from Bombay, ! is now so bare that dealers are afraid to enter into contracts for 
is dated July 23 :—Cotton firm. Dhollerah, 315; Uomrawuttee, ; other than quite retail quantities. One or two small parcels of 

| $22. Shipments of the week, 5,500 bales. | ‘ picked and dried” have, however, changed hands at 44s 6d to 

We extract the following from Messrs W. Nicol and Co.’s cir- | 45s 6d, but unpicked is quite : ; 

cular, dated Bombay, June 29:—Both native and European Mr Helmuth Schwartze thus reiers. to the apelin cai 
the 


| FefersvrtFictatitnit 


buyers have been in the cotton market this week, and a large | of public sales of colonial wools:—The third series of 
business for this season of the year has resulted. We have to | colonial wool sales has been fixed to commence on Thy 
notice an advance of 10 rs to 12 rs per candy, which leaves us | 12th of August. The arrivals up to date comprise :—New 
considerably in advance of our latest home quotation. Money | Wales and Queensland, 30,519 bales; Victorian, 38,731 bales; 
is abundant, however, and as many look for still higher rates in | Tasmanian, 7,432 bales; South Australian, 12,839 bales ; West 
the home market during the autumn months, it is quite likely we | Australian, 544 bales ; New Zealand, 38,038 bales; Cape, 23,240 
shall see a further upward movement. Dharwar Districts—For | bales—total, 151,343 bales. Further, 44,000 bales are ad 
some days there was little doing in this quarter for forward deli- | a8 afloat ; but considering that the whole of them cannot very 
very, but we now hear by telegram that prices have taken a well arrive in time, the quantity of new imports to be offered 
further start, and there are buyers at 295 rs to 300 rs per cand will probably reach only 180,000 bales ; and to this must be 
for October and November delivery at Carwar. The rain-fall | added 35,000 bales old wool held over from previous sales, 
| both here and in most of the districts has been all that could be ; making the total for disposal about 215,000 bales. ‘There 1s no 
change in the general tone of the market, which continues firm. 
Messrs A. C. Stewart and Co., of Port Llizabeth, writing on 
the 15th ult., report :—During the past fortnight there has 
little done in wool at our bi-weekly sales, though considerable | 


desired, and we shall soon be in a position to say something of 
the probable area of land put under cotton cultivation and the 
prospects for next crop. 
Exrvorr of Corron from Bomar to June 28. 
1869. 1868. 

TeeANRE .cicceccopeecceees bales BINED i scocainse 3,209 

ocak GOMMEE i csocesans 818,992 

Hull a ce 


Cee eeeeeeeeeeceneseeesesesesee 





transactions have taken place privately. Clips of fleecewashed | 
have been in demand, but, unfortunately, much of the wool now 












being brought forward is infested with seed and burr, and its 
value is greatly depreciated. During the fortnight there. has 


eeecceece 








, i inati f purchasers to 
Total, Great Britain ...... T5841 ecsceees 822,201 been an evident: disinclination on the part of p 


Channel for orders ...... Bales. 14,947 ....ccccs 21,885 
GOBER. csccccce. coscsvocsccose RELIED cctsenine 186,919 


operate, holders and buyers waitiog to know the result of the 
opening of the London May sales. This result has just been 








i SUE sdekidlavevitececteoninconns BAER: c.cccnece 20,384 made known by telegram from Cape Town. At our produce 
Grand Total ..........s.000.+5 946,543 .....000e 1,001,389 of the large quantity on hand, estimated at 14,000 bales, holders 

Actual exports-since last mail left, 24,048 bales. have at times been induced to quit at a slight concession 02 

Messrs E. B. Liddell and Co., of Alexandria, have furnished | former rates. ; 

the following report, dated July 17:—The cotton market has The annexed is dated New York, July 16 :—The dry goods 
not undergone any important change since our last of 9th | market during the past week has ruled quiet but very firm. The 

i continued warm weather has appeared to exert a depressing 1D- 


instant, prices continuing very lar, and more or less sus- : ood d 
tained dependent on news sessived. from Liverpool being more | fluence in all departments of trade, and a general activity in ary 
or less favourable. The same figures we then quoted have only ' goods can hardly be looked for before August. A slight move- 


= — 


market prices have remained unchanged, though in consequence 
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EL 
pent, hardly worth mentioning, however, has accrued in flan- 


pels and some other goods from the operations of a fev; dealers 
from the Pacific Coast, but this has not affected other fabrics 
than those immediately dealt in. At the beginning of the week 
there was arenewal of the efforts to make money stringent, 
yome bankers holding their funds out of the market while means 
were employed for bidding up the rate of interest. The effect 
however was brief, a few transactions being made at 7 per cent. 

after which the market relapsed into a condition of com- 
parative ease. The discount market has been quiet, though 
rather more active than last week. The banks are not prepared 
to take any considerable amount of paper, and private lenders 
grenot in the market. Prime names range at 8 to 10 per cent. 





THE COTTON TRADE. 





LIVERPOOL.—Juty 29. 


Cotton was in very general demand on Friday and Saturday, 
and the business transacted was atfull prices. On Monday the 
sales were to a fair extent, and at the close of the day nearly all 
descriptions were 4d to 4d per lb dearer; the market since then 
has been less active, but the week closes with the above advance 
j steadily supported. Sea Islands have been in fair demand, and 
full prices paid. American has been in good request, the closing 

s showing an advance of about }d over the quotations given 
in the last circular. New York advices to the 30th inst. quote 
middling 34 cents, costing to sell in Liverpool 14}d per lb, by 
steamer. Brazil has been offered sparingly and prices are quite 
|| fd per Ib higher than last week. Egyptian has been rather more 
| Inquired for, and prices are steady. East India descriptions 
| have been in increased demand, especially from the trade, and 
prices are generally 4d to }d per lb dearer. 

The transactions ‘‘ to arrive ” continue on a fair scale, at steady 
_ The latest quotations are—American, from Mobile, good 

ey, ship named 12}d—Maceio, basis of fair, ship named 
12jd—Broach, fair new merchants, May sailing 104d; fully fair, 
April sailing 109-16d; good fair, ginned, March sailing 11,4; 
Ss sailing 113d; June sailing 11gd—Dhollerah, fair new 

ts, May sailing 103d; ship named 10§d; old, May 

10jd—Oomrawuttee, fair new merchants, March, April 

ay a we 10 9-16d—Bengal, fair new merchants, 
named 9d 

‘he sales of the mae including forwarded, amount to 101,140 
bales, of which 17,750 are on speculatioa, and 16 ,020 declared 
for export, leaving 67,370 bales to the trade. 

Jory 30.—The sales to- day will probably amount to about 
12,000 bales, with a steady market. 


PRICES CURRENT. 





and 














Ord. | Mid. | Fair. | Good | Good.) Fine || —Sameperiod1868— 
Pair. Mid. | Fair | Good 
Descriptions pet po oe ”: Ve : Ib per te per Ib per Ib) per 1» 
d 
Bea Island ........00000+. 238 | 25 | 27 29 33 50 23 93 30 
iene as - ad on oes one 9g} 11 oo 
Jdnconcscee asa pedi steal tai 9g) 1 on 
New Orleans .. 103 | 1234] ... = a a, of i ee 
Pernambuco .. owe 13} 135 } 139] 135] 14) ]) 9: 92 | 103 
Bahia, &c. 123 | 12%} 12 ASRS 5 20s 9 9%} 10 


‘| 





PRICES CURRENT.—<Avea. 1, 1867. 


Ord. | Mil. | Fair, \ Fess Good.| Fine. ||- Same period 2866 

Fair. Mid. | Fair. |Good. 

per Jbiper ib|per Ib per Ibiper Ib}per 1b o Ib per Ibi ver Ib 
a a d d a F a r d d 
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Imports from Jan. 1 Exports from Jan. 1 
to July 29. to July 29, 
Descriptions. 1868 1 1868 1869 
bales bales bales bales 
American ... wrvscscessesesssces 1060456 ine T5GTIS ecoce 9766L woo 729779 
Brazil, Egypt, &¢. ......ccccscsseees 596444 ... 520066 ...... - 55548 .. 42283 
East India, China, and Japan... hace soe BOTIEL score 179978 1. 141154 
Total ..cccccccsce-vesssceese . 1999599 eos 1674828 .s0s. 333187 ... 256216 
Stock, July 29. Consumption from Jan, 1 to July 29. 
1868 1 1865 1869 
bales bales bales bales 
553070 see merseseeeee 315460 1541430. ereseseessvee 1469750 


The above figures show :— 


A decrease of import compared with the same date last year Of sessossssssses vee 
A decrease of quantity taken for consumption of . 

A decrease of actual export of .... 
A decrease of stock Of ....c0..00000 


In spe ulation, there is a decrease of 






22,340 bales. 


The imports this week have amounted to 39,295 bales. 
actual exports are 9,558 bales. 


The 


LONDON—Juty 29. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association : — 
The market has been very strong during the week, especially 
- ng parcels, and prices again show an advance of 4d to 
r | 
td pe PRESENT QUOTATIONS. 








Fair 
Ord. to Mid. Mid Fair. toGood Fair. Good to Fire, 
tb per lb per ib per lb 
d a d d d 
a TNS ce 10 @ 11 wo 118 D a0 
ON? wile 10$ LOE seovee lg 12 
OF ccecce 10% 10$  ssovee lL oes 
TRS ‘conten 104 1G caccee il 12 
ee 10 WR cochecss cnn os 
OR cies 18 “BRD. nents TOD: ose 
Madcas—Tinnivelly ooo ove eve ange, a . ena 103 0G x00. 104 oe 
Northern & Western ... 9 coon «(Oh eek 30§  ceccee 1 “ 
COCOMAdA secrecrsereeses 0 ee ee ee 109— ss i ove oe 
secece 10 104 1 ll 12 
8% 83 UNE oanies <-400 p 
8} 9 9 9G 103 
on Sg 9: eon s00 
12 144 «13 134 18 
TOBY cous 12 Se. Sous S08) ins 
SOBs cccees 11 wee 1lj 113 
12 secoce 128 128 see 13 = 
| ll = ecsoen.. ose 
16: .cccsse 20 





0 arrive—6, "450 bales Tinnivelly, at 104d to ‘ond, sie 
named to March sailing, guaranteed good fair; 1,80 bales 
Western Madras, at 93d to 9 13-16d, ship named to May sailing, 
guaranteed fair new; 100 bales Salem, at 10d, May sailing, 
guaranteed fair ; 3, 600 bales Coconada, at 93d 1o 104d, ship 
named to April sailing, guaranteed fair red; 550 bales Saw- 
inned, at 11d to 11d, ship named to May sailing, teed 
air new; 1,150 bales Broach, at 10}d to 10§d, April-May sail- 
ing, guaranteed fair, 113d, guaran good fair machine-ginned ; 
200 bales Dhollerah, at “104d to 103d, June sailing, guaran’ 
fair new ; 1,300 bales Oomrawuttee, at 10}d to 10 9-16d, April- 
May sailing, guaranteed fair new ; 100 bales Comptah, at 93d, 
May sailing, guaranteed fair new ; 6 ,320 bales Bengal, at 83d to 
93d, ship named to March sailing, guaranted fair new ; 650 
ales Ran goon, at 9d to 94d, March-April, guaranteed fair and 
good fair reel 21,220 bales. 
imports, DELIV Kates, AND STooK oF East Lwpra, OnmwA, AND JaPan 











Corton 1x Lonpon. 
Surat & Bengal & China & 
Scinde. Madras. ——— Japan. *Total 
bales. bales. bales. bales, 
imports, Jan. 1 to » July 29, — 648 2 T1389 .. 20303 152358 
BOD see STTOL nce LOLIT one oe one 84301 
5063 un. GBIS6 we 27015 «2 1048 «.. 115728 
Delivered, Jan. lied uly 29, ise B427 one 198014 1. 39434 ave eo» 25021 
6688 ... LOB484 oe 290007 nae 296 «oe 148790 
_ iter 6619 ... 54326 ... 27845 .. 22395 ... 95859 
Stock, Jaly 29, 1869. . 9 .. 16384 ... 11886 o 43334 
1868 .... ese =22552 ... 6525 1 "5 39548 
= 1867 .rcccscscees 4223 ... 50231 2iGT6E ane 207 83629 
e Including other kinas. 
Corron AFLoat TO Eurorr on Juty 30. 
Coast,for Foreign Total Tota) 
London. Liverpool orders, ports. 1869. 1368. 
bales. bales. —— bales. bales. bales. 
5255 ... 508719 3763 .. 89193 ... 606930 ... 715159 
= oo 40GB .co cen wes 7996 12482 .... 11228 
3133 ... ° 1293 34476... 934131 
lon and a 19022 0. 2615 21687... 2 
1OLSS 4. 41796 noe see ane 18671 70802 ... 108231 
Japan® a tee! one oo sess ag San 
2 Piculs each. —-_ << — ee o_o 
eoccccescsceeces eecssoee §=63043 24. 554753 . 763 .. 119678 ... eee oo oes 
1868 rcoccccseserccscsorer sos 114599 ... 659553 . ” 93991 . -- 96197 ... 894275 


NEW YORK.—Jovur 16. 

By special telegrams received by us to-night from each of the 
Southern porte, we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
July 16. From the figures thus obtained it appears that the 
total receipts for the seven days have reached 3,564 bales 
(against 4,643 bales last week, 5,200 bales the previous week, and 
9,440 bales three weeks since.) making the a te receipts 
since September 1, 1868, up to this date, 2,324,109 bales (of which | 
241,000 bales are overland shipments direct to the mills), against ' 
2 343,353 bales (of which t75, 000 bales are overland ship-; 
ments) for the same terrence ye ae ee in 1867, being an excess last’ 
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season over this season of 19,244 bales, The exports for the week 
ending to-night reach a total of 2,079 bales, of which 2,062 bales 
were to Great Britain and 17 bales to the Continent, while 
the stocks at all the ports, as made up this evening, are now 
41,722 bales. Below we give the exports and stocks for the 
week, and also for the corresponding week of last season, as 
telegraphed to us by our own correspondents at the various 
ports to-ingnt :— 


Exported to Stock. 
Total Same 

Great | Conti- this week | 

Britain. } nent. week. 1869. 1868. 


Week ending July 16. 


1477 | 8972 
| 

wwe 907 

2069 | 299] 1978 

213{ 490 

én | 17819 | 51732 

+ | 10879} 15170 


17} 2079 | 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a Cecrease 
in the exports this week of 2,138 bales, while the stocks to- 
night are 41,391 bales less than they were at this timea year ago. 
The following is our usual table showing the movement of cotton 
at all the ports since Sertember 1, according to the latest mail 
returas. We do not include our telegrams to-night, as we cannot 


ensure the accuracy or obtain the detail necessary by telegraph: — 
Recerprs and Exports of Corroy (bales) since Sept. 1, and Stocks on hand. 
| | 
| Receipts since 
Sept. 1. 


4217 | 41722 83113 





Exported since September 1 to Ship- 
ments te 
Teste. Northra.| Stock. 


——| Great | | Other 
1868. | 1867. |Britain. | France. |Foreign. | Total. | Ports. 


N. Orleans ...| 792807] saso14| 940nas) 163961) 110013} 61ase2) 209957 
¥258"6| 357025| 137350) 16133; 9537) 163020, 48408} 4241 
Charleston ...| 193132] 239131] 52979)... 3056) 56035) 141047) 2850 
Savannah ...| 354687| 448932} 132793} 20129} 12250} 165173) 192654) 479 
143381} 109066) 57499 22629) 0128) 53146 208 


New Yo «| 103481} 109262} 234357) 13968} 59937; 314262) 
Florida ........) 15797 \ | 


30594). a 229 
N.Carolina ...| 35643} 37496) ... ae 
Virginia ......) 156887; 152362}  6282| ... 

Other ports*.. 297423] 235597) 12556 | 


11384 


a 17819 
7723! ave 
= 35643}. 
sw | 6232) 180876} 279 

10789} 25345)... 10000 
SS | | 


| —— 


Total ths year|2322055} ... | 974355) 219820; 229111{ 1423286) 83885¢/ 47260 
ene Be 
Totallastyear| ... |2346379| 122¢298) 196660| 223270) 1640228) 741338] 93476 
* Under this head we have added the overland shipments direct to manutacturers 
7 April 24, as tollows:—For the present year 241,000 bales, and for last vear 175,000 
es. 


The market the past week has been quiet, and with very little 
change in prices from day to day. Spmners appear now to be 
less anxious purchasers, having laid in fair stocks, and having 
also reduced consumption somewhat on account of the high 
prices of the raw material and the present lifeless condition of 
the goods trade. Holders, however, in view of European wants 
for the remainder of the year, feel very confident and show no 
disposition to force sales. At one time during the week prices 
were a shade off, but they quickly returned again on a slight 
improvement at Liverpool, accompanied with a little increase in 
the spinning demand here. On Saturday and Monday the 
market was very quiet, buyers purchasing only in a very limited 
way, the total sales for the two days reaching only 1,423 bales 
(about evenly divided between spinners and speculators), but 
prices remained without change. Tuesday the quotations were 
a shade off, middling Uplends being quoted at 343c, but at the 
decline spinners and speculators bought more largely and more 
eagerly. Next day (Wednesday) the increased inquiry and a 
slight improvement at Liverpool brought prices back to the old 
point. Since then there has been little doing, and to-day the 
close is very quiet but steady, quotations being unchanged. For 
forward delivery the inquiry has been very active through the 
week, the total sales reaching 6,900 bales, all low middling, or 
on the basis of low middling, of which 100 were for July at 33c, 
100 for August at 33$c, 100 for September at 3lc, 300 for 
October at 29c, and 100 for October at 28%c, 400 for November 
at 27c, 250 for November at 27}c, 950 for December at 26}e, 
600 for December at 26ic, 600 for December at 26c, and 500 
December and January at 264c, and the balance for November, 
December, and January, on private terms. The total sales for 
immediate delivery this week foot up 8,623 bales, of which 
4,428 bales were taken by spinners, 4,195 baies on speculation, 
the following are the and ciosing quotations :— 

Upland and | 
Florida. 


New 
Orleans. 


—— 


Mobile. | Texas. 


c c c c c c 
82@... | WE@... | 3 @.. 
04 7 eae 

Bo 


Low middling .. : 333 | 338 34 | 34 344 
Middling -| 34% 344 | 344 34} | 345 35. 35 353 


ius Growing Crop.—There has been a continuance of good 
weather in most of the cotton growing districts the past week, 
but still the reports are not so universally favourable as for the 
poness six weeks. We hear complaints of a flood in Texas, of 
imited proportions, and of too much rain in some other quarters. 
Not that any particular damage has as yet been done to the 
crop, but these reports are remarkable as being the first words 
of evil we have heard with regard to the growing plant for 


2 
3 
3 
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almost _ months. ‘ ; 
that we have received no information as yet of the a 

of the caterpillar. Some say that the hotties crop is now bensal 
its reach. If this should prove so, it marks a decided differencs 
between this season and last season ; for it will be remem 
that in 1868 the early crop was destroyed by the caterpillar jn 
alarge portion of the South. The losing or saving of this 
bottom crop is of great importance, not only as affecting the 
total yield, but especially as influencing the early receipts. If 
it is saved, the early receipts cannot fail, we think, to be ia 
excess of last year. 

The exports of cotton this week from New York show 4 de. 
crease from last week, the total reaching 418 bales, against 990 bales 
last week. Below we give our table, showing the exports of cotton 
from New York, and their direction for each of the last four 
weeks; also the total exports and direction since September | 
1868; and in the last column the total for the same period of the 
previous year :— 

Exports of Corrow (bales) from New York since Sept. 1, 1968. 





Week Ending Total 

Exported to— A to 

June 22./\June 29.| July 6.(July 13) date. 
132} 778 

Other British ports .. ose 


| 
— - oO 


Total to Great Britain 1206} 132} 778 147; 
Favre .cccsesccceeesesees eoeeessveceess coors f 20 202 
Other French ports eon oon one 
—_—_—_—_ | 

Total French aa} sabe 20} 
Bremen and Hanover 


Other ports.........cceeerres 
Total to North Europe _..... 


Spain, Oporto, and Gibraltar... 
All OCHErS — ...cccecoccrevecervereeees 





Total Spain, &c. 
Grand Total 

7. ee i ee 
Lhe toliowing are tue receipts vf cotton at New York, Busion, 


Philadelphie, an Baltimore, for the last week, and since Sept, 1, 
1868 :— 





New York. Boston. Philadelphia, Baltimore, 
This | Since | This | Since} This | Since} This } Sings 
ee 1.) week.|Sep. 1.) week.|Sep. 1) week, 


1291/114534| 1515} 68018 


Receipts from— 


Florida a 7457) oe ose 
337|103632} 105) 5705 
30) 27663}... | 152 
157) 70544 
139} 12608} 1202) 69677 


South Carolina 
North Carolina 
Virginia 
Northern Port 
Tennessee, c.... J 
Foreign | eee | 1081 


35) 25349) 


282/101848} 168) 35538 


Total this year. 2963/639839] 7020/250489} 457) 77691 
{ 579')615042] 1328/219738 3"0| 52384 a 73 20 


—New York Commercial and Financial Chronicle. 





Total last: vear. 





The following message has been received by Messrs Stokes, 
McHaffie, and Co., from their New York correspondents :— 

“New York, July 28 —Four days’ receipts of cotton atall 
the ports are 1,000 bales, against 2,000 bales in four days last 
week. The total receipts for the corresponding week in 1868 
were 1,000 bales. Middling Upland, including all charges, 
costs, laid down in Liverpool, by steamer, 13gd per lb. Market 
rather steadier.” f 

‘New Oreans, July 28.—Middling Orleans, laid down m 
Liverpool by sailing vessel, costs 138d per lb.” 

‘“‘Savannan, July 27.—The cost of Middling from this port, 
laid down in Liverpool, with all charges, is 13 d per lb.” 

The above quotations all include an allowance of 6 per cent 
for loss in weight. 


MARKETS IN THE MANUFACTURING DISTRICT». 


The accounts from the manufacturing districts continue to 
report a moderately active demand for most kinds of hardware 
goods. Coal and iron have also ruled firmin price. The Lan- 
cashire markets continue quiet, but there has been a steady 
inquiry for linen and woollen goods. : 

‘ii,vonmerne, July 29.—We have to report an advance in the 
quotations for yarns and goods of about 3d per 1b on the former 
and 14d and 3d per piece on the latter. ‘Towards the end 
last week two or three of our large houses bought rather a 
of goods for India, chiefly shirtings ; also the quantities of 
yarn suitable for the same quarter. Since then buying on thell 
part has again subsided, and it has not been followed in quant 
ties by any other large houses. The advance demanded, 
which is not an equivalent for the rise in cotton, has not been 
generally obtainable throughout the week, and at the close 
market is rather tamer with little business ome TB sao e 
however, who are generally in order, adhere firmly to ther 
quotations, and we do not anticipate much change in values for 
a few weeks, as the firmness of cotton will likely balance the 
effects of the sluggish demand for yarns and goods. 


e3 s a 
| wee | 40543} 3523) 15680 
| 777143708; 472) 2656 
Mobile ..... we | 16261)... | 6751 


It is, however, a very favourable indication | 
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CoMPARATIVE STATEMENT OF THE Corrow TRADE. 

























Price | Corresponding week in | 
OTTON. July 29,; ————__——__—_—____—__—_ 
maw |_ 1860 | 1808 | 1867 | 1886 | 1865 | 1864 | 
aa |e ale dledilediea 
r oe (OAL) LC} L 83) ~~ |2 8 
, 13a } 0” 9a) Olt 1"5;| 1'"63/ 2's 
(am cod 1 1} 010/011] 6) 1 6) 2 8 
x, fair, 2nd quality 1 44,1 1s) 1 33)1 9)110/)8 13 
Bee cen Twist, eter 1 44) 1 14} 1 33/1 9/1 99/3 14! 
ho. 66 reed, Printer, 29 yds,4ibsZoz} 6 3 |5 4416 0/8 3/9 3\is 8 
qreed, ditto, ditto,5ibs2oz) 8 1) 7 1g} 7 10gL2 O 11 6/16 9 
p40, 60 reed, Gold Ena Shirtings, 374) 
yards, 81D8 4 O2.....0erseseerrrssenrers sees ; 12 9 110 3 j10 GIilé 0/15 O j22 6 
G6 reed, ditto, ditto, Slbs 1202/13 3 ll 6/13 3 N7 O16 9 \24 6 
ira reed, ditto, ditto, 9lbs 5 oz| 14 I} {12 6 |15 9 |I8 ¢ |18 6 [26 0 
, | Red End Long Cloth, 36} 
aeend. a srcossseceel LL 8 | 9 9110 B12 9 [12 O22 4 


ards. 91DS .....0cce-se-+0+ 





“Puapronp.—There is no appreciable change in the wool trade. 
There is no disposition on the part of staplers to sell wool under 
last week’s quotations. Choice classes of wool are still most in 
favour, and inferior sorts are perhaps not so much neglected as 
they were. In worsted yarng there is a lull in the export trade. 
Asteady business has been done on home account, especially in 
justre yarns and coloured wefts. 

Brruincuam.—The trade of this town continues steady, with 
amoderate share of activity. The bulk of the manufacturers 
have orders sufficient to keep them going ordinary time, although 
they ave not many beforehand on their books; but neither 
have they any necessity to resort to making up goods for stock 
to provide employment for their workpeople. The metallic bed- 
stead makers, edge-tool manufacturers, tinplate workers, and 
brass-founders are, all of them, tolerably well engaged. 

Betrast.—Flax—Scarcely any appearing at our various mar- 
kets; prices unchanged. Yarns—DVemand during the past week 
was less animated than in the preceding week; prices generally 
unaltered. Stocks show a slight increase. Linens, brown 
handloom—A steady demand exists for light linens tor bleach- 
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ing, heavy linens and cloth for dyeing, and hollands; prices 
stationary. Powerloom—A fair steady demand exists for cloth 
for dyeing and hollands and roughs; prices somewhat irregular. 
But little doing in light linens for bleaching, heavy linens, and 
eloth suitable for the foreign clothing trade. Bleached and 
finished linens—A fair amount of business has been transacted 
on home account, though, as compared with the previous week, 
some falling off has been experienced ; transactions were prin- 
cipally for the supply of immediate wants. 

SuerrigLp.—Most of our heavy branches of trade continue 
to be moderately busy. ‘The railway departments are well em- 
ployed upon orders from Russia and some other foreign markets. 
The plating trades continue dull in all branches, and, except for 
Russia, the orders for saws are small. Little improvement is 
now expected in the lighter trades until after harvest. 

WotvernamPron.—The iron trade of this district continues 
quiet, but the demand is steady and is not worse, while the 
requirements for rails continue large were ironmasters here dis- 

to enter more largely into the production of that class of 
iron. There isno change in the state of the pig-iron market, 
but the supply is large, and Cleveland pigs are rather pressed 
for sale. There is a slight degree of improvement in some 


branches of the hardware trades, but generally they continue 
rather dull. 


Dowpss.—Our flax market is without special change, the busi- 
ness doing in goods on the spot having been of a very ‘imited 
description, at about former prices. There has lately been 
more inquiry from buyers at a distance for the better kinds of 

, 8tocks of which in this market are now very low. In tows 
there is little change to notice; the demand has continued 
moderate, and prices are in some cases slightly easier, especially 
for common qualities. The yarn market has been very quiet 

ig the week, and although a fair amount of business has 
been doing in some particular sorts, the general tendency of 
flax and tow yarns has been slightly in favour of buyers. Jute 
yarns are steady, with a fair demand. In the demand for linens 

eis not much improvement as yet, but, upon the whole, a 
considerable amount of business is doing in various fabrics of our 

manufacture. Jute has been very firm, the reported rise 
of freights at Calcutta and moderate shipments having imparted 
imcreased firmness to holders. 

Huppers¥1zLD.—Business has presented only a quiet appear- 
aee. The country trade continues quiet. Manufacturers of 
better class trouserings and coatings are keeping their mills for 
the most part fully employed with orders in hand. “Middle- 

fancy goods are selling slowly just now. Stocks ot wool 
by staplers are light. 

Leeps.—An average trade may be said to have been done, the 
purchases having been spread over the various makes adapted 
for the fall trade. In the colored market the demand has been 
or most classes of goods suitable for the autumn and winter 
seasons. For milled meltons there has not been much inquiry, 
and what business been done has been mainly in connection 
With the import trade. In plain cloths and coatings there have 

| a few transactions, but considerable care is shown in 
making selections, particularly in coatings. In the white mar- 

demand for beavers, pilots, witneys, and other heavy 
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fabrics may be said to be improving, although the sales effected 
have not been to a very t extent. In hair lists we have but 
littie alteration to note, the sale continuing regular and steady: 

Grascow.—The iron market is firm. No.1, 51s 9d to 52s 3d; 
warrants, 51s 7d to 51s 8d; No. 3, 508 9d to 51s 8d. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, July 16.—The market for breadstuffs the past 
week has shown a feverish tone, but the fluctuations in prices 
have been but moderate. Flour came forward more feeely, and | 
largely in excess of previous years at this season. The South is 
contributing freely to our supplies from her excellent and large 
crop of new winter wheat. e have had spurts of speculation 
in extra State, and early in the week there was more export 
demand, but latterly, with a decline in Liverpool, this has sub- 
sided, and speculators are less disposed to operate. But the 
offerings are not sufficiently large to exert an important influ- 
ence, and the decline is but slight from the highest point of the 
week. ‘The close was at $6.70 to $6.75 for good lines of extra 
State. Rye flour and corn meal have materially advanced. The 
wheat market has been unsettled and variable. The receipts 
from the canal were interrupted on Thursday morning, and 





holders became very firm; they looked for a decline in ocean | 


freiglts to make good the decline abroad, and the lower rate for 
gold, but as there was but little freight-room on the berth, and 
as liberal supplies will be due next week, business was checked, 
except a slight decline in prices. Some speculation has been 
developed on Western account. The weather at the North- 
West this month has been quite unfavourable to the growing 
crop. ‘the growth of winter wheat this year, however, has never 
been equalled in quality or quantity in the United States, and 
promises to exert an important influence upon prices. To-day’s 
market was quiet, but firm, on reports of bad weather at the 
West. A few loads of prime No. 2 spring were taken for export 
at $1.50, Corn has arrived fairly, and the stock in store has 


increased. But the growing crop looks badly, exeept in the | 
more Southern latitudes, and there is much speculative confi- | 


dence in the article, favoured yesterday by an advance of 1s per 

quarter in Liverpool, although we are still considerably above a 

shipping point. The market in the Eastern and Middle States 

has materially improved, but those States are not important for 

their corn crop. Uats have declined under the libera! stock and 

excellent prospect of the new crop, closing active to the trade. 
In Store 1n New York WAREHOUSES. 

























July 13. July 6 July 13. 
1869. 1869. 1868. 

bushels. bushels. bushels. 
MII, cccisctaidadrcbcasiive 540,014 ...... 531,657 ...... 592,919 
COMIN \: snstesknlincinsaniidbnednalite 544,113 ...... 828,613 ...... 1,460,412 
GRIDS cciiticcienahaisasonins 240,017  ....00 259,985 ..... 780,825 
DR icccncnntccccacqsaiores 66,379 ...... TUGAB i: . .roaee 28,897 
RUNGE sncconsc-concepornese 2,875  ..000 ZOOS: .cccce 475 
SENDS scccéncesateiabucnsea 39,295 __...... GE LTT | cccase 57,138 
SIENNILN  \icnasstadimelaiuaraisia FEMS |  kiccse 33,076 ...... 60,708 
Total grain......... 1,459,744 ...... 1,483,821 ..... - 2,981,474 

Reckirts at Laxzg Ports for the week ending July 10. 

Flour. |Wheat.| Corn. | Oats. |Barley.| Rye. 

bush | bash | bash; bash | bush 
AL CARGO sececccsccorcccrevesccccescccceceses! 323903) 256955) 90652 160) 3422 
Milwaukee . 321321 280z) 11301 276 
Toledo ... 54671) 63460; 8270 200 

Detroit ... 12683 4161) 48275 eee eee 
Cleveland 43251 7700} 11500 560 700 
POR icccrccseccstsncccecesectes 7 5688+ “pa457t (24996 720 4697 
Previous Week ........c000+es 87460. | 4152.4} (2775¢€ 91h 6728 
Corresponding week, 1868. b}} 17509 | 02276 {117295} 158¢ 6589 
— 1867. 39028 | 158178: ; (8889) 777| 64442 
oe 1866 514724] 945516] 2,732: 525t| 28585 





LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEK. 
Marx Lang, Frrpay Evenre. 

The weather throughout the past week has been all that could 
be desired for the development of the wheat plant, and the har- 
vest is now rapidly approaching. We are now, therefore, in 
some position to form an opinion as to what the ultimate yield 
may be. Since the middle of June considerable heat has been 
experienced, and one experience this season bears out that of 





last year, which showed that the weather cannot be too dry and | 
forcing for the wheat plant. Much of the damage that had re- 
sulted from the cold heavy rains of May, and the unfavourable | 


character of the weather at the commencement of June, has 
been remedied ; but there is reason to believe that the crop will 
be scarcely equal to the average of years. In quality it certainl 

will not be comparable to the yield of 1868, and the latter wi 

probably maintain a comparatively high standard of value in the 
market. ‘The prognostications in favour of a late harvest, so 
general but a short time back, will now entirely fail; and it is 
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probable that the cutting may become general at a somewhat 
|early date. Under these circumstances prices have shown 
| weakness, although no very important change has taken place. 
| On Monday some few sales of red wheat were effected on rather 
ein terms, but subsequently a great degree of firmness pre- 
| Valied. 
| "The spring corn crops are looking well, but the accounts re- 
| garding beste are somewhat conflicting. Oats, beans, and peas 
| promise luxuriant crops. Roots require rain badly, but the 
|| prospects so far are good. One of the characteristics of the 
| present season will probably be the abundance of cattle food, 
‘and prices of stock are accordingly likely to tend downwards. 
| ‘The Scotch reports are, on the whole, favourable, the recent 
| light rains having done much good to the spring corn crops. 
From Ireland, however, we have complaints of the continuance 
of drought. which is injuring the prospects of the potato. 
| On the Continent, a general improvement has taken place, but 
our accounts are still of such a character as to lead to the belief 
| that our imports from the North of Europe will be much cur- 
| tailed. From the Mediterranean our supplies will probably be 
| snfficiently extensive, but some time must elapse before they can 
arrive in the market. Some considerable quantities have already 
arrived from America. 

Mr George Dornbusch thus reports the state of the floating 
| grain and seed trade:—During the last se‘nnight 42 grain and 
_ seed-laden vessels have been reported arrived at the usual ports 
| of call, viz., 20 wheat, 15 maize, 2 barley, 1 beans, 2 linseed, 2 
'valonea. The floating grain trade has been steady in tone, 
|, though not active. For some articles the tendency has been for 
|| an improvement. A fair amount of business has been trans- 
\| acted as follows:—Wheat—1¢ arrived cargoes: Banat, 448 to 
\\ 448 9d; Berdianski, 48s 9d per 492 lbs; Danubian, 41s 9d; 
{, choice No. 1 American spring, 478; No. 1 spring, 46s 9d to 
|| #78 3d; No. 2 spring, 45s 9d to 47s per 480 Ibs. On passage— 
| 6 cargoes: Berdianski, 488 6d; ianopoli, 488; Donska, 
, 458 9d; Persian, 468 6d per 492 lbs; No. 2 spring, 448 per 480 
| net lbs, American terms. Shipping—2 cargoes: Azow, 448; 
| Teisk, 46s. Wheat, shipped or to be shipped—2 cargoes: Hard 
| anrog, 44s 6d to 45s per 492 lbs. Maize—arrived 9 cargoes : 
| Gelate, 29s 3d per 492 ibs; Bulgarian, 24s to 28s 104d; Lbrail, 
| 28s 14d; Wallachian, 28s; Danubian, 27s 6d; Salonica, 25s 6d ; 
| Banat, 24s 6d per 480 lbs. On passage—5 cargoes: Danubian, 
| 288 3d to 288 9d per 480 lbs. Shipping or to be shipped—6é 
| cargoes: Galatz, 30s; Foxanian, 29s 6d per 492 lbs. To be 
ship —3 cargoes: Danubian, 298; Hungarian, 288 6d per 

480 lbs. Barley, on passage—1 eargo: Danubian, 25s 6d per 
| 400 lbs. Oats—on passage: 1,000 qrs Archangel, 21s 6d per 304 
| lbs. Beans, on passage—l cargo: Saidi, 39s per 480 lbs. Lin 
| seed, very quiet but scarce—! cargo: Odessa, 58s 9d; 1,000 grs 
_ Gechadsjk, 51s per 424 lbs, A.T.; 5,000 double pockets Calcutta 
| sold last Monday at 6ls;. 150 tons (3 lots) Calcutta sold last 
| Wednesday at 61s to 628; 100 tons Calcut:a sold yesterday at 
|| 61s 6d per 410 Ibs, A.T. Rapeseed, very quiet and to sell lower: 
| 100 tons middling Calcutta, 63s per 416 lbs, A.T. Cotton-seed 
| very scarce and improving in value: 850 tons have been sold at 
| 91 108, on passage. 

1 fPne wundon averages announced this day are :— 
1] 1589 at 56 11 
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Suir ARRIVALS THIS WEEK. 


j Wheat. Barley. Malt. Oats. Flour. 
| qrs. qrs- qrs. qrs. sacks 
| English & Scotch 490 cores 20 ceeee a aan sence ove 
\| TYiSD. .oscceseseeneee eee. /ieensse 68) teence. one cence LOUW 2 


| iamalagconsone ce ABTBD. cennce SB00 canes so. noms 28800sa0 { 0008 


































y700 bris 
ii —_-—- 
PRICES CURRENT OF CORN, &v. 
e.@ »- @ 
- «» Oats—English, Poland & potato... ... 
\ oe —_ white, feed ...... 27 2 
56 — black ey 
red, 50 «52 Scotch, Hopetown and potato... ... eee 
Danzig and Koenigsberg, high — Angus and Sandy......... 2 ose 
WIRE ccocceccerccscesceovccescesces 55 COST eee 
_ = mixed 52 54 26 
Rostock and Wismar, new&old 52 54 23 
| §Stettin, Sualsund, and Wolgast 49 51 23 
it Danish, Holsteir, & Brunswick 48 50 | ese 
| St Petersburg, soft...per496 lbs 45 47 25 
| Common and Sursk .........cs00+ 438 44 | 23 
| KUbankA ....s.cevsereeereseeseeesenee 46 «47 25 
-| Marianopoli and Berdianski... 48 49 25 
;| Odessa and Sea of Azoff, soit, 36 
|| per 496 Ibs 46° 47 ae 
| Australian ...0s00.+ 53 45 
BaxLey—English m oe 
Scotch malting eee American, White .......sssecese0 30 «31 
| —  distilling.. ono eee ae yellow and mixed... .. oe 
| — grinding... » on Galatz, Odessa, and Ibrail, 
Foreign malting cco one VOMOW .rcrccoveeseceese penheonsnanas 27 «638 
1 — distilling, per 4221bs..... ... PLouR, per 280 lbs—Town made 
| AH BTIMAIMR ..0..ereereere wee 28 «30 delivered te the baker ......... 38 48 
|| Odessa and Danube, per400lba 24 26 ks ° 86 
|| Brans—English ....... etnhanmeneees 39 41) 56 
|| Dutch, Hanoverian,and French 39 40) 37 
Egyptian & Sicilian, per480 lbs 38 39 
Prat—English, white boilersynew 41 42 | 27 «2 
| — grey, dup, and | 
| ooo | . 26 
| eco American common to fine ...... 24 25 
| 1  OarmesaL—Scotch, fine, per ton £16 17 
_ = TOUME asccooree 15 1F 








‘| changed hands during the week, latterly at 19s 6d, refraction llj 


916 THE ECONOMIST. [July 31,1869, | 





COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEEK, 
For Raroat OF THIS DaY's MARKETS see “ Postscripr” 


Minoine Lang, Fripay Mormmg, 

Sugar.—The market continues steady. All bright grocery sorts 
taken freely at rather higher prices. The refiners have taken my 
rate supplies of West India, sales to yesterday (Thursday) amouy 
2,475 casks. Barbadoes by auction sold at 33s to 39s 6a. id 
40s 6d to 41s. Jamaica, 38s to 37s. Trinidad and St Lucia, 328 to , 
Five floating cargoes of Havana are reported for the United Ste, 
At auction a parcel of bright grocery Porto Rico brought excenti 
high rates. Unclayed Manilla and Madras Jaggery attract rather 
attention. The stock in the kingdom is increasing, but continues 
in contrast with former seasons. smaall 

Mauritius.—1,100 bags grainy have sold privately at 39s to 41 
226 bags by auction sold at 29s to 32s 6d for soft brown descriptions, 


Bengal.—1,128 bags Gurpatta sold by auction at 36s 6d to 38. fi 
middling to good yellow, and privately low brown Daulloah Date we 
realised 26s to 28s. 

Madras.—About 4,000 bags soft brown have sold at 26 84, and 
privately business has been done in soft brown Date sorts at 268 to 275 

Penang.—2,040 bags brown by auction realised 31s to 38s, 

Natal.—252 bags sold: grey and yellow, 36s to 37s 6d; sof 
81s to 82s 6d. ei 

Manila.—About 11,000 bags low unclayed have sold at 26% od 
to 27s 3d. 

Other Foreign.—294 casks grocery Porto Rico sold at very 
prices, from 39s 6d to 44s. A floating cargo of Cuba has sold forthe 
United Kingdom at 25s 3d, and five of Havana, No 94, 26s 8d; 104, 2% 
No L2 to 124, 288 per cwt. 

Refined.—Dry goods continue firm, and are rather dearer, but the 
market is not active. hs 
Moxasses.—A few sales have been made at full prices, including 

250 puncheons St Kitt’s at 17s 6d to 18s. 

Rum.—The market is firmer, with a fair inquiry. Demerarg has 
sold at ls 10}d to 1s 11d in puncheons, up to 2s 2d for smaller 
packages ; Berbice, 1s 10}d; Mauritius, 1s 10d, proof. Jamaica has 
sold at 2s 10d to 3s 9d, and as high as 4s 6d per gallon for five marks, 

Cocoa.—At the public sales full to rather higher rates were obtained, 
575 bags Grenada sold at 45s to 60s for ordinary to fine, and the chiefpart 
of 441 bags Trinidad, good to fine, at 66s to 110s; grey to middling 
red at 52s to 59s. 376 bags of indirect import withdrawn. Guayaquil 
has been sold to some extent at 48s to 52s. 

CorFrrE.—The supplies continue large, and prices have ruled rather 
lower excepting for the good and fine descriptions. 2,723 casks 1,597 
barrels and bags plantation Ceylon about three-fourths sold: small 
berry and pale grey, 60s to 68s; low middling to middling, 69s to 78s; 
middling coloury to fine, 74s to 83s 6d. 542 bags Native part soldat 
51s to 518 6d for good ordinary. 802 cases 422 bags East India, middling 
to fine bold, 75s to 86s 6d; pale and grey, 63s to 748; ordinary Mala 
bar, 54s. 249 bales 62 half-bales Mocha were chiefly withdrawn, a 
few lots selling at 100s for mixed palish Bombay. 5,381 bags Rio 
were chiefly bought in, including washed: a portion sold at 888 to 44s 
for ordinary. 113 bags Costa Rica sold at 63s 6d to 64s. Two floating 
cargoes of Rio have sold for a near port, including one at 48s, The 
landings continue very heavy, and the stock is now 22,520 tons, against 
16,750 tons last year and 14,500 tons in 1867 at the same date. 

Tga.—The market has been firm, and the advance last quoted is 
maintained. Small public sales of Indian growths have gone off with 
fair spirit. Common congou quoted 1s 14d per lb. In other grades no 
alteration to report. 

Rice.—Transactions have been upon a moderate scale, but there is 
not any pressure to sell at a decline on recent low prices, 7,000 
bags Moulmein have sold at 94s 3d, and some Rangoon at 9s 3d ex ship. 


Imports and DELiveries of Rice to July 24, with Stocks on hand. 









1869 1868 1867 186 
Imported ....... eoceeee: tons 50080 ... 349.0 ... 2500 ... 10160 
Total delivered + 82700 ... 31550 ... 26750 ... 30000 


ow» 50000 ... 19550 ... 5550 ws» 16460 

Saco.—351 bags part sold at 19s for good small grain. 

Saco Frour.—100 bags Singapore part sold at 12s per cwt. 

Sprces.—At the public sales 61 cases Tellicherry white pepper sold 
from 1s 44d to 1s 4$d for fine, and 6$d to 1s 1}a for Coriander kind. 
482 bags Singapore found buyers at steady rates from 54d to 6fd for 
ordinary to good. Sinzarore black has been in demand with several 
sales at a shade higher prices, from 34d toa fraction over. 50 bage 
bright brown Tellicherry sold at 44d to 5d. Business in Penang st 
33d. 6,529 bags Zanzibar cloves sold at a further rise of $d, there 
being a speculativedemand; common dull to good, 23d to 3d; bri 
up to 34d. 30 cases Penang cloves were chiefly taken in at 1 
393-bags Pimento about half sold from 24d to 24d per Ib. Nutamegs 
and mace have brought higher rates by private contract. 500 bags 
Bengal ginger were taken in at 28s. 199 cases Cochin sold at steamy 
prices: small to middling rough, 42s to 48s. 421 bags African part 
sold at 25s. 467 barrels Jamaica realised steady prices, from 378 # 
60s; bold, 65s to 180s; one lot 10/ per ton. 

SaurberreE—The market is firm. About 3,500 bags Bengal have 








to 84; 4, 20s 3d; and 34, 21s per cwt.. For arrival some advance # 
demanded. 
Iuports and Detiveries of SALTPstRE to July 24, with Stocks on hand. 
1869. 1868. 1867 1466. 
ET BPOTtS sercsccscrssrencersensesenseestODS 6020 1 3710 wen 4730 won 5280 
WElIVETICS serscsesccssensnsseneerecsereces 4960 seo $920 wee 7430 ave 5000 
BOGE .rccccrscccccscccccccscesscscsss+cncees 5240 ... 5920 ... 8040 ... 7888 
CocHingaL.—At the public sales 1,257 bags partly sold, aud at rather 
lower rates. Teneriffe silvers, 2s 8d to 23 11d; blacks, 3s 1d to 38 9d; 
Mexican silvers, 2s 8d to 2s 10d; Honduras silvers, 2s 6d to 38 2d; 
blacks, 3s to 38 Sd per Ib. 
Orner Drrsatrery Goops.—Gambier is steady. Sales at 178 1}4 
to 178 3d; Cubes, 21s 6d. Turmeric has sold upon rather lower terms 
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xin, 208 64 to 218 for Bengal. COutch has been quiet. No alteration 
in safflower. ; : 
} —A large business has been done, partly for arrival, at 
* shillings advance, but 586 chests by — yesterday only 
are reduction, as the speculative feeling had subsided. 
node. on slowly. 


orange oted 90s to 94s per cwt. 

° There has been abot market, but no return of activity 
t. Chili copper is weaker in price owing to advices of liberal 
ts. Spelter has been quiet. Common plates quoted 20/ 15s to 

gi. Foreign tin continues firm, The last sales of straits were at 

199/108 per ton for cash. Banca maintains the recent advance in 

Manufactured iron steady. Scotch pig is rather dearer— 

viz, 51s 74d to 51s 10d per ton. Lead remains as before. Tin plates 

without improvement in price. . 

Hear.—Russian continues dull. Manila hold firmly, but the sales 
gre small, including good roping at 50/ to 51/ per ton. 

Jore.—The market continues firm, but the transactions this week 

have been moderate in extent. 2,298 bales by auction on Wednesday, 

rather more than half sold at 14/ 10s to 231 10s per ton. 
LivsespD.—The market has been dull, Calcutta, 61s to 61s 6d ex 
ship; 628 spot. A cargo of Black Sea off the coast sold at 58s 9d 


os 


"FF ESSEF 


Fz 


3s . SE 


Piiis.—There has been a good demand for olive at the quotations. 
re held at 50/. A cargo of Catanzaro scld at 50/ 15s for the 
United Kingdom. Linseed has declined to 31/ 58, and 32/ 10s acvepted 
i forward. Rape firmer. English brown, 38/ 10s and 39/ to 40/ forward. 
English refined, 401 10s to 41/; foreign, 422 Cocoa-nut dull. Coylon, 
49/ to 48/; Cochin, 44/ 108 to 46/ Palm scarce and worth 41/ to 
41/10s. Sperm is quiet, with small sales at 90/ to 92/ per tun. 
.—American spirits, 27s per cwt, with a better demand. 
Tautow.—During the last two days the market has shown rather a 
downward tendency, and the fluctuations in.prices throughout the 
week have been unimportant. Petersburg closes at 45s 9d to 46s; 
October to December, 47s 6d to 47s 9d per cwt. 
Parricutars OF TaLrLow.—Monday, July 26, 1869. 
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1866. 1868. 1868. 
casks. casks. casks, 
} 27,217 0 14,754 . 20,284 ... 26,°67 
1,513 a0 901 ... 1,898 .. 1,088 
11,203 8,929 ... 10,185 ... 18,613 
2467 ... 57 ne §=692, 041... =, 267 
10,095 5,052 ... 9,234 ... 9,863 
- 4403d ... 44890 ... 4406d ... 46860 
- 45800 ... 4580d ... d4ndd ... 46564 
POSTSORIPT. Friar Nigar. 


Svcar—The market is less animated to-day. At the public sales 
Barbadoes partly found buyers. 1,195 bags Mauritius part sold at 
$ls 6d for soft brown. 10,027 bags Penang part sold at 35s to 38s for 
yellow; one lot white, 40s. 800 Lags Natal realised 29s 6d to 36s The 
week's business in West India is 3,325 casks. A floating cargo of Cuba 
gold for the United Kingdom at 25s 3d. 

Corrgz.—1,109 casks 479 barrels and bags plantation Ceylon sold 
steadily at full rates. 109 cases 885 bags East India chiefly sold, in- 
clnding fine Mysore, at 88s 6d to 952. 

Rice.—1,996 bags Madagascar sold at 8s 6d to 9s. 1,364 bags good 
‘bold white at 12s. 17,000 bags Rangoon sold at 7s 9d to 8s 44d, and 
4,000 bags Necrancie at 8s 104d per cwt. 

Suettac.—243 chests mostly sold at 868 6d for good bright orange, 
SSL MG, 76s to 76s 6d for good pale ruby, 68s 6d a lot 69s for block 
of ditto, 75s 6d, a lot 75s for native reddish liver orange out of condi- 
dition, 80s to 84s 6d for middling rather mixed to good medium blood 
button. 
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Tattow.—977 casks Australian by auction sold at 45s 6d to 47s 3d 





re is 
000 sheep, and 39s to 45s beef. Russian and town unaltered. 
- ADDITIONAL NOTICES. 

Grzew Frorr.—Market continues good. Lemons in demand: some 
parcels of Naples and Sicily sold by Keeling and Hunt at public sale 
went at full prices. Business has been done in Para nuts. Other kinds 
dull. The three last cargoes of West India pineapples have arrived, 
which close the season. 

sold Day Fruir.—Currants aie without alteration. Reports from the 
ind. Mara are on the whole favourable, and cutting will commence early in 
| for August. Valencias being scarce are well supported in price, although 
eral the demand is only small. Of the new crop the reports are satisfactory. 
age Smyrna we hear that Sultanas will yield an average crop, 
p at j although less than that of last year, a remark which may apply to all 
nere  Taisins. The quality as well as quantity of figs is also described as 
i Satisfactory. 

i} Cotonta, Woor.—Very little doing, dealers waiting for next public 
gs H sales, which will commence on 12th August. 
Dags i) FLax.—Market quiet. 
ady Hemr.—Market for Russian is very dull. Manilla firm at the 
part quotations. 
3 to Sux.—Market still unchanged in its dulness; nothing doing. Prices 


still drooping. 

Seps—The trade in seed during the week has undergone little 
alteration. Full prices are paid for most varieties, but consumers gene- 
ha restrict purchases until they know the result of the pending 

est. 


Tosacco.—The market has presented no change in: character as 
respects home trade business, buyers having continued their purchases 
of very limited assortments for immediate consumption. Prices steady. 
For exportation a slight improvement has been experienced. Substi- 
tutes?in fair demand at current rates. 

Lxaruer anv Hipes.—There has been rather more activity in the 
demand for leather since our last report than for some weeks previous. 
On Tuesday there was a moderate supply of fresh goods at Leadenhall, 
but the transactions were generally limited in extent at about former 
prices. The articles most in request are light English bellies and 
shoulders, and prime calf-skins of middle and light weights. 
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Merats.—A small steady business is doing in metals. Copper has 
not maintained all last week’s improvement, but more or less has been 
sold daily, Iron continues unchanged. Tin has gained firmness in 





prices, and more money has been paid for all kinds. Spelter is firm in 
price, but quiet in demand. Lead also is quiet. Tin plates sell 


TaLLow.—Official market letter issued this evening :— 
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Twit CAMS W « .ccccscereseeccccecsecoccesceseeessioncncscessessnvemsensceisesee -: 4806 
Fat by ditto ......... eccoseene 2 2 
Yellow Russian di scsorseme 47 6 
wossocnse,. OO 

et 

o seensccnccceso ness: 
GO0d regs ......-.c..0-cessereeee0e sooneceuse: encocees: easnences, 6 @ 





METROPOLITAN CATTLE MARKET. 


Monpay, July 26.—The total imports of foreign stock into London 
last week amounted to 10,828 head. In the corresponding period in 
1868 we received 10,728; in 1867, 10,358; in 1866,.16,417 ; and in 
1865, 21,100 head. 

The supply of foreign beasts and sheep was less extensive. The trade 
was quiet at about previous quotations, From ourown grazing districts 
the receipts of beasts were rather heavier, and some good serviceable 
animals were included in the supply. More firmness was noticed in the 
trade, and the best breeds realised fully last Monday’s quotations, The 
best Scots and crosses sold at 5s 4d to 5s 6d, and in some instances 5s 8d 
per 8lbs. Full average supplies of English sheep were-on sale, Prime 
breeds met a fair sale at full currencies, but. inferior qualities were 
difficult to move. The top price was 5s 6d to 58 8d per 8 lbs. Lambs 
changed hands to a moderate exteut at from 5s 6d to 6s per 8 lbs. Oalves 
were in moderate request on former terms. For pigs there was a fair 
inquiry at about the rates current on Monday last. 

SUPPLIRS ON Sax. 








July 27, 1863. July 26, 1869. 
Beasts........ erencccetoocoocssesce eeccoreveecsosecsoccescooess 5,190 3,650 
SE Ei vscasvastccecvnctadetecninetanecedenninn BLASIO... ccocecesee 29,670 
ORs nsinicerecvesvscvccssesccecaseosetonevcosossbesesssenes 248 287 
Wa istnscococssininstvosninthiblabectstiadibas eabsebsabiaend 260 110 
METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 
sd sad sd sa 
Inferier beef .......... ecncesse % 4to0 3 8 | Inferior mutton ........0.00000 3 8to4 2 
Middling ditto ..........00.00.08 $10 4 2} Middling ditto........ wcccece & 4: § 8 
Prime large ditto .recocssoe 4 6 4 10] Primme ditty seccesrsoresersrsinne 5 0 5 4 
Prime small ditto ........... 4 10 5 0} Vee) nccocccccrcccccoccccsscososes -48 60 
LAPge POTK ccoccsrseccerssesoree 3.10. 4 «2 | Small pork sccossssossssversrce #10 5 4 


Lambs, 5 4d to 5a 8d. 


HOP MARKET. 

Borovoes, Friday, July 30.—The plantation accounts continue favour- 
able on the whole. The trade at the Borough has been quiet at about 
previous quotations:—Mid and East Kents, 2/ 10s to 6110s; Weald of 
Kents, 2/ 58 to 4/; Sussex, 2/ to 3/ 15s ; Farnhams, 3/ 10s to 62; Oountry, 
3/ 10s to 4/ 108; Bavarians, 2/ to 3/108; Belgians, 2/ to 3/; Yearlings, 
2/ to 3/108; American, 2/ 5s to 3/ 10s per e-wt. 








POTATO MARKETS. 
Boroucs anp SprratFretps, Friday, July 30.—The supplies are good, 
and the trade is quiet at our quotations :—English Shaws, 105s te 120s; 
Regents, 115s to 130s; French, 90s to 110 per ton. 


COAL MARKET. 
Fripay, July 30.—There was a considerable: arrival of sailing ships | 
to-day, and a fair business done in all descriptions at about last prices. | 
Wallsend: Haswell 18s 6d—South Hetton 18s 3d—Hartlepool 17s 3d— ! 
Original Hartlepool 18s 6d—Framwellgate 15s 6d—Gosforth 15s 6d— | 
Kelloe 16s 6d—South Hartlepool 16s 6¢d—Tunstall 15s 6d—-Wharncliffe | 
15s 6d—Eden Main 16s 3d—Hasting’s Hartley 14s 3d—Kenton West | 
Hartley 14s 3d—Holywell Main 15;—Brancepeth Cannel 18s. Ships 
at market, 53; sold, 22; gas contracts, &c., 20—42; unsold, 11; ships 
at sea, 40. 





LE 


LIVERPOOL MARKETS, 

WOOL. 

(FROM OUR OWN CORRESPONDENT.) 

Frmay, July 30.—The East India sales in progress since the 28th | 

instant are not going off with much spirit, and white wools have suffered 

a decline of 1d, whilst other descriptions are about $d per lb lower than 

at the last sales in April; gray wools alone have maintained their value. | 
The miscellaneous kinds of foreign woole are to be offered on the 5th 

and 6th proximo, and will comprise about 9,000 bales, 
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CORN. 
(FROM OUR OWN CORRRSPONDENT.) 
Fripay, July 30.—Quite a smal! attendance, and only a limited busi- 
ness in wheat, nt 2d advance on reds, and extreme prices or white. 
Flour, retail sale. Maize dull and 6d lower. 





WakKEFIELD, Friday, July 30.—Our supplies continue small. Fine 
sresh English wheat commands the full prices of last Friday, Other 
sorts move off slowly. Spring corn steady. 





Gye SGasetie, 
Toespar, July 27. 
BANKRUPTCIES ANNULLED. 


H. J. Kilby, Filey, hotel keeper—J. Pickering and S. R. Sanders, 
Rotherham, railway waggor builders. 
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BANKRUPTS. 

J. T. Bayfield, Southwark—D. F. Chawner, Stoke Newington road, 
clerk in holy orders—E. Collier, Victoria park, commission agent—F. 
Cracknell, Upnor, labourer—F. E. Else, Westbourne grove and Douglas 
place, wine merchant—T. Gardner, Camberwell, builder—G. Ginger, 
New Barnet, builder—G. Houston, Holborn—L. Jacob, Warwick road, 
Maida hill, Noble street, and Birmingham, manufacturer—J. Kitchiner, 
Tottenham—J. Lovegrove, Kensington park, carpenter—F. 8. O'Neil, 
Kingsland rd., plumber—J. Ord, Long lane and Bermondsey, engineer— 
J. L. Pate, Cambridge, builder—E. Quail, Mile End road, bootmaker— 
T. Ratley, Notting hill, ironmonger—A. Reid, Bucklersbury, merchant 
—G. Reilly, Brighton, dealer in fancy goods—A. Sancto, Hackney-— 
P. Sourbrey, Spitalfields, baker—H. Shaw, Borough road, printer—H. 
Turner, Wimbledon, grocer—R. J. Venn, Broadstairs, licensed victualler 
—J. E. Walker, Chiswick, licensed victualler—G. White, Bunhill row, 
coffeshouse keeper—T. H. Williams, Peckham, pianoforte tuner—H. 
Wright, Stoney Stratford, plumber—S. Barrett, Lancaster, fish dealer— 
J. Berry, Oswestry, writing clerk—T. Bird, Stanton-by-bridge, coal 
dealer—T. Bradbury, Bedworth, retail brewer—E. Brookes, Llandudno, 
cab proprietor—G. H. Cantrell, Burton-on-Trent, grocer—J. Carter, 
Aycliffe, cartwright—T. Cloney, Warwick, foreman—W. Coxon, Derby, 
journeyman joiner—J. Cunliffe, Salford, journeyman iron moulder— 
P. Dearden, Farnworth—C. Dodge, East Coker, carpenter—F. J. French, 
New Ferry, Cheshire—W. Garrard, Reading, bootmaker—C. Harding, 
Birmingham—R. de Lara Harper, Mold, innkeeper, and Liverpool, 
merchant—I. Harrison, Barrow-in-Furness, grocer—T. Harrison, 
Barnsley, coal owner—W. Hughes, Cilowen, farmer—J. Kirkpatrick, 
Carlisle, butcher—S. Langley, Torquay—T. Lee, Monk’s Coppenhall, 
grocer—W. Louch, Stratford-upon-Avon, baker—P. M’Carthy, Cheet- 
ham, waste manager—J Mandelick, Liverpool, metal broker—W. 
Marples, New Mills, saddler—A. Mawby Derby, gimp hand maker— 
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S. W. Bishop, Plumstead road, grocer—T. Scarff, sen., Old Kent 
brewer—J. C. A. Stacey, Yarmouth, fruiterer—H. B. Ay 
port, commission agent—J. Helby, Titchborne, clerk— 
Woolwich—A. Kurton, Millman mews, Guildford stre 
J. Reevos, Hackney road, hat and cap manufacturer—A, 9} 
Mandsgrove, carriage dealer—/ Aehoioas Miller, Westbourne mas 
mitage, rope and sail maker—Abraham Anidjah, Camde 
commission agent-—-George Thomas Mower, Notting hill 
W. R. Thomson, Kingston, toy dealer—L. A. Vinten, "Gre 
tavern keeper—W. J. Nash, Kingsland road, manager—D §, 
Blackfriars road, commission agent—H. V. James, Victoria Dock 
surgeon—A. W. Mickleburgh, Fulham—O. J. Knapping, South Hack 
ney, gas engineer—T. H. (Godtschalk, Lamb’s Conduit street, cab 
proprietor—A, Barnett, Camberwell, clerk—O. Fowler, Princes Ris. 
borough—T. Powell, Leominster, boot and shoe manufacturer—y 
Lloyd, Longton, auctioneer—S. Bradbury, Bedworth, miner—R, Rogers, | 
Bromyard, licensed victualler—W. Appleby, Burton-upon-Trent, beer | 
retailer—P. Kettle, Stamford, maker of agricultural implements 

J. M. Haime, Cardiff, colliery agent—J. Pearce, Abertillery, tin Inte 
manufacturer—H. Ferriman, Bristol, grocer—J. P. W. Green ‘Keighl 
insurance agent—W. J. Rhodes, Brighton, coal agent—J, Block’ im 
Sheffield, butcher—G. W. Jones, Liverpool, wine merchant—J 
Hudson, Liverpool, auctioneer—G. Trowbridge, Liverpool, printsellop— 
J. F. Griffiths, Liverpool, auctioneer—W. J. Roberts, Llanrwst, printer 
—F. Meyrick, Runcorn, beerseller—T. Smith, Longridge, tailor—W. 
Ridsdale, Blackburn, joiner—L. L. Soares, Manchester, commercial 
traveller—S. Eccles, Gloucester, beerhouse keeper—P. Cooper, North 
Shields, boat builder—G. Stephenson, North Shields, steamboat owner 
—E. T. Hubbard, Northampton, traveiling draper—W. Willi 
Llangian, pig and sheep dealer—C. T. Barrett, Lowestoft, ciork—i 
Hammond, sen., Checkerdon, gardener—G. Loverock, Kingswinford 








ghes, 2 
A. Sweaheveatl 
et, soap maker. 
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D. May, Dudley and Wolverhampton, provision dealer—J. and H. | licensed victualler—G. R. Turpin, Walsall, painter—E. Jones, Merthyr | Neils 
Mellor, Sutton, silk dyers—W. Moore, Glecester, beerhouse keeper—G. | Tydfil, clerk—T. Crowdell, Leicester, butcher—G. Hunt, Brington, | ye 
Morice, Aberystwith, clerk to the Trustees of the Aberystwith Harbour | shoemaker—W. Spencer, Abergavenny, cider merchant—G. Cha ~ 
—J. Parkin, Bradford, joiner—J. Pickering, Dalton-in-Furness, miner— | Bristol, beer retailer—R. Dade, Lianstephen, surgeon—J. Hillman, 
S. Poole, Corfe—F. F. Pope, Rainham, smith—T. Saul, Preston, | Portway, farmer—P. Maund, Bristol, grocer—C. Goodwin, Oan- i. 
labourer—G. Searles, Maidstone, bootmaker—E., Selby, Derby—J. | terbury, corn merchant — Joseph Marstor, Birmingham, pro- | & 
Smith, Derby, brassfounder—D. and A. Tolson, Ossett, mungo merchants | vision salesman — Samuel Charles Roberts, Sheffield, buteher— | Cost 
—T. Underwood, Abersychan, ironmonger—J. Warburton, Stockport, | J. C. Sumner, Hulme, commercial buyer and salesman—G. Whi yf 
mechanic—L. Watkins, Birmingham, leather dealer—J. J. Webb, | Calverley, clerk—G. Y. Collinson, Norwich, bird dealer—R. Cowan, on 
Glocester, fish dealer—A. E. White, Hastings—E. Wile, Barrow-in- | Whitehaven, grocer—H. Howeroft, Middlesbrough, licensed victualler— Dri 
Furness, butcher—G. Williams, Blackpool—J. Woods, Bolton, bricklayer | J. Nasbey, Leamington Priors, dealer in hops—J. Sherwood, Warehorne, A) 
—H. Wright, Birmingham, manufacturer's clerk—W. E. Wyatt, Bir- | grocer—F Davies, Birkenhead, manager to a licensed victualler—J. §, : 
mingham. Martindale, Birkenhead, joiner—H. T. Rising, Dorking, tobacconist— | 
. SCOTCH SEQUESTRATIONS. S. Jepson, Mansfield, butcher—W. Dunn, Barnard Castle, porter—M, Ct 
R. Nicholson, Govan, ouilder—J. Duguid, jun., Glasgow—Donaldson | Lloyd, Much Wenlock, beerseller—C. Sanders, Longton, beer-retailer— G 
and Morison, Motherwell, slaters—D. Stewart, Saltcoats, boat builder. W. Salvidge, Brighton, grocer—T. C. G. Kenney, Brighton, butcher— | e 
————————————— H. T. Chisnall, Brighton, butcher—W. H. Clucas, Manchester, tailor— ' 
THE GAZETTE OF LASi NIGHT. H. Lea, Birmingham, butcher—T. J. Bratley, Kirby Overblow, brick | 
S BANERUPTS. St s and tile maker—J. McCann, Little Bolton, provision dealer—W. Priest. i 
J. T. Davis, Gosport, grocer—T. L. Joyce, Notting hill, out of busi- | ley, Todmorden, boot and shoe maker—E. Haworth, Blackburn, 
ness—C. Tracy, Battersea—J. Jackson, Fulham road, assistant to a | farmer and timber dealer— Percival Green, Foleshill, weaver— 
fencing master—W. T. James, Seven Sisters’ road, builder—F. W. | M. Otley, Ely, flour dealer—B. Davies, Lianelly, cabinet maker, 
Grant, Euston road, clerk—W. P. Clift, Camberwell, general commission SCOTCH SEQUESTRATIONS. m 
agent—L. H. Tomkins and W. T. Mantle, Cavendish square, hosiers— J. Findlay, Dondee, grocer and spirit merchant—W. Rutherford, * 
G. A. Oxborough, Eastbourne, wine merchant—H. Davis, Hackney, re- | Edinburgh, spirit merchant—W. Howison, Edinburgh, bottler—J, 
tailer of beer—G. G. Brooks, Notting hill, dealer in works of art—W. | Hunter, Ayr, innkeeper—J. Sproat, Girthon, farmer—W. Johnston, | , 
Jenkins, Upper Holloway, builder—J. H. Roberts, Drury lane, baker— | Glasgow—D. H. M‘Leod, Perth, watchmaker—Lieutenant-Colonel 0. | L 
J. G. Haude, Queen street, licensed victualler—A. Stone, Erith, baker— ' Bell, Musselburgh— A. Huntie, Jedburgh, coal agent. I 
ae Se 5 
OMctal Railway Trac Returws. | | FF 
traf 
Amount |, Dividend per cent. ‘ one Week RECEIPTS—________| per. | 
expended a, ame 0: 
last | jer mite, Second half) First half /Second half oe ending, | Passensere, “aoe | Total [Yeo ver 
867 1868, 1868, parcels, *| cattle, &c. | Becelpte. | i968 | week.| 1929 | 1868 ' 
‘  |684|484|6@s8 4 109 | £ «© @| £ 04) 5:6 #| @ 
1,153,486 | 11,600 | 210 0 | 210 0 | 2140 O [Belfast and Northern Counties...\July 23 510 | 93014 7| 2610 0 5 5 ] 
670,000 | 18611 | 5 0 O | 5 0 O | 5 O © [Blythand Tyne... et ae 0 0 | 2256 0 0| 3098 0 0 ose ee st ry 
= aan 210 0 210 0 210 0 |Bombay, Baroda, & Central Indiz.|June 3 5174 3 6 8823 16 7| 8897; 28 807} | 306 
4,725,100 35,262 276 il? 6 2 7 #6 /|Bristol and Exeter... ° es |July 3 32 4 2550 18 9 8801 12 11} 85 65 134%} | 13 
22,034,175 31,477 eS 015 0 117 6 |Caledonian ... eve o 25) 0 |23783 | 40695 0 0] 39917) 60 | 668 | 668 
nia oink 310 0 310 0 310 0 |Detroitand Milwaukee ... one | 6623 0 O| 6687; 35 189 | 189 
1,000,000 17,460 2650 210 0 210 O |Dublinand Drogheda ... oe 2265 16 9} 2178} 80 7 % 
-_ a 215 0 210 0 216 O /|East Indian... eos ose eo\dune 44438 0 0| 36741) 39 [1191 |S ; 
6,697,575 26,898 210 0 265 0 2650 Peemner ene South-Western... July «| 13270 O 0) 12546) 53 249 | 2. bie 
one oes oe ove ove rand Trunk of Canada ... oe 26430 0 | 25017} 19 [i377 {M877 
29,153,900 | 99.079 | we | ae | ose 9 [arent Baaterm me ome owl 40756 0 0| sosi4 oa | 746 E 
oo oe oo =o | Ma 2 | 3 2 
20,871,920 42,878 316 0 226 316 © |GreatNorthern ... eee = Saly iooee 0 ob aaees $6 yh po 
3,080,585 | 13,154 ove ove ove Great North of Scotland... .. 3879 © 0} 3708) 15 | 256% | 256% 
Py 14,770 : 5 0 210 0 2 5 © |@reatSouthern & Western (Irish) 23) 7612 12435 17 7) 10695) 29 | 419% | 4495 
664,830 | 35,833 : [ : s ‘i 7° : pent Srostewn ca” = 25/48368 85794 © 0) 80668} 61 [1386 /|1369 
eee ove at Western of Canada | 16) ..sscenceeceseres|oe 12546 0 11 § 
a 55,179 2650 376 37 6 a Yorkshire... | 25/27701 54918 0 banat 133 ‘ait cm 
a? sane 376 212 6 oe : —- en &e.... 25\77915 142407 0 0/334081; 99 |1481§ eel 
402, 7, ss ove ondon, Brighton & Souta Coast! 24/22886 288: 0 0 77 | 3653 | 3 
17,152,914 | 82,928 212 6 200 212 6 eaeenens South-Western | 26). 00 cc cn ceee| ccce cece rece 32582 0 0 31988 62 ar" 50a FE 
17,715,752 129,12 { - om - ee ae, on 19|18306 © 0 | 2213 0 0 | 15524 0 0} 15236| 113 | 186g | 1865 
wnpen ssl —— . 00 8 0 0 3 0 O |Loendon, Tilbury, and Southend...| 18| 22000 0 0| 848 0 0| 30493 0 O| 2628] 67 “| 4 
formar | see | oan ol oe 1 5 © |Manches., Sheitld, & Lincolnshire| 25 10040 0 © |28793 © 0 | 26738 0 | 272i] 206 | 2518 | 251) 
, - ee 19,418 16 0 3165 0 315 © {Maryport and Carlisle ... on 11; 495 © 0 | i246 0 O| 1744 O 0} 1700) 46 38 38 
6, eeoes sesoee $10 0 | 310 © | 2 5 O {Metropolitan ees cee 25| .rerccrsececeeceee}serseceseresvesess| 7518 1 2) 4899/1001 74) # 
— - a ows oes one ee ee eee 25 | .e00 weoseee) = 791 11 6} ee | S44 Be) oe 
cagntns an 6 ov ove ovo St John’s WO0d ws we owe 25}. 366 9 4) 281) 209 14| 4 . 
8°733,078 ae 2165 0 210 0 217 6 /|Midland eee . eve ee 25). ° «se. see++| 68067 © 0] 65562] 87 | 778g | 76lt 
Co aes 176 | 1 5 0 | 110 © |MidlandGt Western (Irish) .. 23 | 3023 12 4| 545716 4) 4509! 20° | 260$ | 2608 
9,828, 28,3: “3 ove one North British on, ee. * ete 18}. lecesecssnsesneeeee} 34951 0 0} 51842) 46 | 7574 | 7574 
° 0 250 3 0 0 |North-Eastern—Berwick ... 
orsrees | auend| 21 | 2 $ | 215 8 | Door wn ww ow | 
f 1% 0 Do. Leeds... -~ owe srenseee ee ce ee eeeees 7 
: ° 0 3 2 ‘ cee — 24) |reeeveeeeren| 90048 0 0) 76685 63 /1260 1242 
2 426 Do, Stockton and Darlington 
asenane 291,08 | 3.00) 3 0 0/ 8 0 0 |Mortn London ..  .. e 25} 4249 0 0 | 2098 0 0] 6277 0 0} 5983) 570 | 11 | It 
96.136,625 — ae 0 1560 1 7 6 (|Merth Staffordshire oe ove 25} oerccece: eee sromeses| 9177 0 0) 8891 38 276 | 278 
es) Sor) 23 © | 1 2 6 | 2 © © |South-Eastern .. os 24\97274 18 6 | 5731 9 O | 33906 2 6| 32252} 95 | 346 | 340 
eee ~_— <i : . . : an : ree ows ‘ » 3484 0 0} 1217 © 0} 4703 © O} 4636) 42 | 1104 yg 
oe , 26,9 4 *. oe ° 5 engeamnnnporetats Lisenoan eusocecenes 6466 0 0} 6498] 103 | 68 | 6 
1 13,758 200 250 2650 (aio ww ee | 18, 2270 0 0/| 1030 0 O!] 2300 0 0 3366) 31 1054 | “106i 
l \ l 
a mz et = 
——$—$—————— 


Her 
own, 
er— 


| 


ch, 
king, 
‘oad, 

k 
cab 
Hig. 
—J, 
ers, 
beer 
1s 
late 
ley, 





ley, 

BR 
rt 
ter 





PAARP gee 


SPR 


(F=f 


wP 





rt 








July 31, 1869.) 


COMMERCIAL TIMES. 
weekly Price Current. 


Bir reviood 


prices in the following list ere 
every Friday afternoon 


ween eminent house ineach department. 
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LONDON, Fray Eventne. 





Ashes—duty free sd 
First sort Pot, U.S.p ewt 0 0 
Montreal .....-.00+++++ ~ : : 
sort 
ita... 6 
1d per Ib 

wit jad. —— 3 : 
48 0 

45 0 

- 438 0 





ange duty y 3d per Ib 


Jamaica, good middling to 
rie ncocssonesee POF CWE 
fine ordinary to mid.. 








oooso 












53 6 
good Ordinary ..+...++. 51 9 
| ‘plantation, good ord. to 
fine fine ordinary ... 59 0 
low middling..... ee Se 
middling to fine.. 70 6 
| din, &c., low ordinary 30 0 
= to good OT. .oeeee . 40 0 
} GRAINATY ....000ereeer0e 57 0 
Sollgherry ~ Tellicherry 60 0 
[ Mysore, plantation ......... 72 0 
Mysore & Malabar, native 50 0 
iret weshed. fine ord, to 
low middling ........-++ 54 0 
i! fine and fine fine ord...... : 
j ordinary . 
| ee a a 0 
| Costa Rica and Guatamela, 
| —-gd.ord.tofine fineord. 52 0 
middling to fine... ........ 70 0 
. 56 0 


Cuba, Porto Rica, &c... 
and duty ie 


Aloes, Barbadoes...p cwt 82 
Argol, Bologna .,.......... 0 
Bark, Peruvian, pale.plb 1 
Quercitron......per cwt 6 
Camphor, unrefined ...... 100 
Castol oil, good pale.plb 0 
Teneriffe ........perib 3 
3 


Bengal .........percwt 21 
Madras.... wstonibten 28 
ee 
Terra Japonica, Cutch 2 
Gambier ........00+-.ss00 .17 
ve gg free £ 
& Woop .. wee ton 70 
Fostic, Cuba 
Jamaica .... 
Loewoon, Campeachy... 9 
5 








Rep SaunDERS 
Saran a Pon 


Eggs French 


rait—Connancs, daty 7s per ewt 


3 


Patras ..000:cencesenee 
Vostizza 
Isla: 





Fics, aor 781 per cwt 
Turkey ...perewtdp 0 
Puicms, duty 7s per cwt 














Eost Indian 8 ° 
uun 


STABB....000 
Be biccccssssnsnaen 
rejections. 


0 
0 
0 
0 
0 
0 
Freneb, bottled ...,.... 0 
German ccneosisococsoceose 00 
Raisins, duty 7s oe ewt 
Valencia, new........... 23 0 
Muscatel 00 
Smyrna, red & Chesme 25 0 
Bultana.........0.000+ worcee 26 OO 
“ORaxcrs soa 
* Bt Michael, 1st quality, 
Kecssocesseersee O 0 
“Do, 2na quality 9 0 
Valencia .... 00 
Lisbon a Sti 00 
sssoscessoneper DOK 0 0 
Lemons P 
Messina.........per case 18 0 
pnnents..per beg 27 :«0 
00 
-20 0 
19 0 
£8 
00 
7 0 
53 0 
44 0 
00 
0 0 
uty free 
&t Pirsbg, clean, poate, 34 0 
outsh 310 
© co 0 
INC ss so0ee 0 
Maniila........cccsrcsssesssreee SL : 
0 
9 
0 
0 
0 


a aiaissoounsescencen oon 4 
TOPO secsrsecerescscerserees 29 0 
HUAI vce cosessoscccososecees 30 0 
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Hides—Ox&Cow,prib s d 4 
B, A, andM. Vid.dry 0 64 0 
Do&R. ve —_ 0 5R 0 
Brazil, dry ..... 07 0 
Drysalted .... - 05 0 
Drysalted Mauritius ... 0 64 0 
Rio, dry Rio Grande... 1 7 0 
West Coast hides ...... 9 74 0 
Cape, salted .... oor 0 BE O 
Australian... we O 38 0 
New York... ee @ 
Hast India.... - © 5 1 
Kips, Russia........5.+000+ 08 0 
8S. America Horse,phide 6 0 11 

Indigo—duty free 

Bengal........ rr perlb 1 6 10 
Oude .... we 8 6 8 
Madras . 20 7 
Kurpah. 3 8 8 
Manilla ....... esos 00 0 
Laattietapeet Ib 
C ~ antes S0to45 lbs 1 Of 1 
cael 68: her 4 
English Butts 16 24 1 23 1 
do 28 36 16 2 
Foreign Butts 16 oh) Sa 
do 28 ets 35 2 
Calf Skins...... 28 $85 110 2 
do 40 A. Bt 28 
do 80 5: 3 
Dressing Hides ....-- BY Sty 
Shaved do 11 
\ 1. Oe 
do Spanish, per hide 6 0 17 
Kips, Petersburg, prib 1 2 1 
do East India ........ o. Or Si. 2 

Metals—Correr prton £ s £ 
Sheating, bolts, &c... 20 9 J 
Bottoms,,....eccceeeseees 82 10 83 
FAG cienpnenis 67 0 0 
Tough cake . 75 @ O 
Best select...... aacsesces 48 O) FE 

Txon, per ton 2s 2 
Bars, &c., British...... 615 7 
Nail rods .... ace T? Oe F 

sbeseee 8 0 8 

810 9 

214 3 

Bars . 6 0 6 
Rails 615 7 
Pig, , Cly 212 2 
Swedish ghocconsenecnce «10 0 10 

Leap, perton—Eng.pig 19 0 19 
sheet eccccesee cocsosccsece SO) 0 30 
red lead , + 20 @ 20 
white do + 2610 26 
patent shot . o 22 0 22 

Spanish pig ........0-+--. 18 10 0 

Steer, Swedishin kegs 15 0 15 

in faggots ..... we 17 0 0 

nee for perton.. 22 0 0 

English blocks, ptenl23 0 0 

bars in barrels......124 0 0 
Refined ® 0 
Banca..... 0 133 
Straits @ 132 

Tix PLATES, ‘per box sds 
Charcoal, IC ....... 27 0 29 
Coke, IC ccovosee 23 0 24 

Olls—Fish £8 £ 
Sperm ........pertun 90 9 92 
Head matter. 00 0 
South Sea ., 0 3 
Seal, pale 10 40 

weevesee 6 0 
East Indis 0 32 
Olive, Gallipol 0 54 
oo 0 0 

lo 0 

10 45 

10 42 

5 31 

Do« cakes. (Eng. pia 1 il 5 0 
soe 56 ll 

° 62 0 

Petroleum—per tun 
Crude Pennsylvania. 0 0 0 
Crude Canadian ...... 0 0 0 
Refined ......... per gal Is6jd 0s 

ty free 

Butter--Waterfordpewt 0s 0d 0s 
CATlOW  crososenerersenees 0 0 


sracesvecsaserersesce TS O 


Irish 
Lard—Waterford & Li- 
merick bladder...... 52 
Cork and Belfast do.. 76 





Lina ...000-. per cwt 
Bengal, white .......-+0» 





JBVB. cccrscsoscoarscosoeseses 


Sago—duty 44d per cwt 
Pearh......0+0000000-percwt 18 


Seager ao = 


Bengal...........-per cwt 19 
and Madras ... 18 
English, refined ......... 2 


@ecoe oc Secaeose Sosecoesesse 





— 
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wooo SSE 
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Seeds- - s ad s 4) Rernven—For consumpuons @ s 4 
Caraway .....000...ptewt 42 0 50 0 8 to 101 10aves..ecesoree e 0 0 
Canary .....+..+0..per qr 59 0 70 0 12 to 14 Ib loaves ....02 9 0 0 06 

+ TOdasonse-percws 44 0 64 9} Titlers, 22 to 24 'bisceee 47 0 0 0 
WHO ccsseesesereeres 49 0 80 9 | Lumps, 45 Ib sescoennenee 48 o 00 
Coriander ccccocsssrsereeree 19 0 22 0 ‘Wet crushed . 480 0 0 
Linseed, foreign, per qr 54 0 62 0 wee 82 0 43 0 
60 0 62 0 28 0 31 0 
6 59 0 SIN somrrcanarnee 19 9 200 
6 © | Forexport, freeon boa: 
0 18 0 Turkey loaves, lto4ib. 0 0 @ 0 
white  ....+... 0 1 0 6 Ib LOAVES ..ecorccrsrreeree 40 0 0 0 
Rape, per last of 10 qra.32 0 33 0 BDDD! 46: seccccintnsmionce 20! 0 0.6 
Silk—duty free dad ROO: GBs. cone 00 00 
Surdah ........+...per lb on 0 2 0 Titlers, 22 to 28 Ib.. 38 0 00 
Cossimbuzar eevee 16 6 26 6 Lumps, 40 to 45 Ib.. 00 00 
Gonatea .....0s0000 -15 0 28 6 seereenessesseseeerne 38 0 0 0 
Comercolly ..ese-eee+ 6 27 0 sresesseesssnenseeese 22 0 26 0 
China, Tsatlee . ¥ 0 2 6 TrOACIO..c.ccrcc.screseseseeres 19 0 90 0 
0 23 © | Dutch, refined, f.o.b. in Holand 
6 22 0] 6 1b loaves 0 0 
0 © 0| 0b do 0 0 
0 4 «0 Superfine crus 00 
Reoyals...... 0 0 0} No.1, crushed . 00 
Milan ....cocssssscsessesee 40 0 44 0 1D. 2 ..cconnacscceee 00 
Oncaxzives Belgian refined, f. b. at Antwerp 
Piedmont, 22-24.........47 0 51 0 4 and 3 Kilo loaves ..... 37 0 38 0 
zo Do.  24-28..... . 47 : = ° Crushed, 1 ..c.ccccccrssscee 33 0 @ 0 
flan & Ber; 18-20 46 Tallow— 
Do. "22-2444 0 49 0 allow —Duty free 
veose perewt ? 0 00 
Do. 24-2844 0 49 0) St Petersburg, Ist YC... 46 0 0 0 
Do. 28-32 4¢ 0 49 © | ‘Pax—Stockhoim, pr bri 9 0 06 
Taamp~ diten, 2008 ww 44 : Do , Archangel .....c000000ce 20 0 0 0 
Bruttas—Short ak 0 52 0 er 6d per Ib 
PERSIANS.+sseeseewssssrseere 1 0 18 0 |  gonchong 4 : : 
ep Galabar, pe iro 4 053} Ning Yong and Oolong 010 2 2 
Eastern... 0 3f 0 4| Flowery Pekoe, - O10 3 6 
White il ee 1.67, Meee w- 10 110 
Pimento, duty free Ca eee — we 11 2 0 
mid and good...perlb 0 2§ 0 2% Foo'Chow we 0 8 Ill 
Crxvamon, duty free Teenahe OW sssroreserenee 1 2 2 0 
Ceylon, 1, 2,3 see 110 8 8 far tee common wee O1L 6 0 
Malabar & Tellicherry 110 2 9 Gi te re ncsccscasneeee. 0: OO 
Cassta Licnea, duty anon toHysonkind ... 1 1 11 
Pie. vanetper Cwtl25 0136 0 YSON, SKIN.......0008 09 Ol 
Ctoves, duty free onl 3 8 
Amboyna and Ben- 0 7 2310 
coolen .......perib 0 5 1 0 09 26 
Zanzibar andBourbon 0 2f 6 3} © 9 3 6 
Gineer, duty free. 1o 138 
E. India, com.....p cwt 26 0 28 0 
Do Cochin & Calicut 35 0120 0 Hewn Wood—Danizic 
AFrICAN .oorsosccsrerseeee 26 6 25 0 & Memel fir...per load 40 0 80 0 
Mace, duty free. per Ib 20 36 Riga fir ..crccorssecses sevee 55 0 57 0 
Nurmeas, dutyfreeplb 1 4 4 2 Swedish fir... worre 44 0 50 0 

Spirits—Rum, duty y 10s 24 per gal Canada red pine .........50 0 95 0 

Jamaica, per gal, bond, —  yellowpinelarge 75 0 90 0 
IStOWOP .ncccoccce 2° 2 3 4 — small €0 0 70 0 
30 to 35 — 30 32 N.Brnswk.&Can.Bd.pine 80 0 95 0 
fine marks 40 46 uebec oak. 116 0115 0 

Demerara, ll 32.3 altic oak .. 50 0125 0 

Leeward Island — 110 Ii African 08k ....r.cs0rce00140 0 200 0 

Rest, —_ = - 1) 9 athe Tadian teake .........+0..210 0 230 0 

Fore: coe, DUO RT Wainscot logs 18 ft each 45 0105 0 

banter’ duty 10s ba pgal Deals and Sawn and Prepared Wood 
S668 cco O27 61 O18 Norway, Peterbag stand £10 0 1210 
—- ~ 1867... 67 68 WEGIBN crosccrsoscossorsce 7 0 9 10 
wot cng 74 86 Bussian treneee 0 1210 
inhhds | j9¢3 9012 6 Finland  ..s..00000 0 610 
2426 Canada Ist pine. 0 1710 
o 3 : 3 2 ‘eee 2nd. 0 1210 

Corn spirits, pf duty paid... 12 00 can spruce .. 076 

Spirits f.o.b. Exportation 2 0 0 0 Dantzic deck, each . 0 183 0 

Malt spirits, duty paid...... 12 8 13 8 | Staves 

Ss Per cwt—Duty paid Baltic, per mille.........£100 0140 0 

British plantation— Dewy. sdsd4 ole nee . oe 

grocery yellow ...10/6 36 6 42 0 y¥9/p pet 8 sad 

refining ...... 9/.9/7&10/6 29 6 387 0 Maryland, perlb, bond 0 5 0 9 

Foreign Muscovado, low to Virginia leaf ............... 0 5 010 

fine yel. 10/6 36 6 42 0 = BEFIPE ssesseenee O 6 0 11 

lw to gd refi...8/,9/7&10/6 29 6 37 0 Kentucky leaf sonenenee 0 4 0 10 

Mauritius, crystalised— — stript ....... 06 010 

Nos. 15 2 17...000-11/8 41 0 42 0 Negrohead...dy4sordsid 1 1 2 6 
13 214. 10/6 39 6 40 6 Columbian If.dy3s&5pc 0 6$ 2 2 
10 B12... — 36 6 39 6 HIRVADR  cccccoscscccsesorsrce 1 6 6 O 

Syrups, lowtogdyel — 33 6 35 6 — cigars, bd duty 68 6 0 22 0 
lw to fine brown.8/&9/7 27 6 33 0 —Per cwt 

Bengal, Benares, low to fine © 00 

white momen Teens 6 . ® = 6 2 0 
Date, wtofine yl 9/7 _ 33 6 37 6 0 0 
very low to Wool—Exetisu—Per pack of 240 Ibs 

DFOWM ...s00000 waat 2% 0 33 6 Fleeces 5. Down hogs...£13 10 14 19 
Penang, superior yellow to Hakt-bred hogs ......... 16 16 17 
good white,..l06&11/3 38 6 40 0 Kent fleeces ...........15 0 15 10 

lwto fineyellow.9/7&10/6 35 0 38 0 5. Dwn ewes & wthrs 13 10 14 0 

fw to fine brown...8/497 28 0 34 6 Leicester do......r000000 1410 15 10 

Madras— saat oo SP pickick 16 10 17 10 

crystalised whtell/O@l7/ 40 € 43 0 scocvesessseseevne 1410 15 0 

low to fine yellow.104 35 6 89 6 srressccessesseree 15 0 14 O 
Native, low browntolow SUPeL cccesorrereerennee 12 O 12 10 
VOMOW sooserseees8/ 20/7 28 0 32 6 Wethr mat 16 lv 17 0 
0 2 0 PICKIOCK .s-se0ccecre00. 138 0 14 0 

1 0 123 0 

6 40 0 17 0 1710 

13810 1410 

0 89 0 home 

6 33 0 saded 

©? 18 

BOO ccesvecsencesseeee WT 30 0 30 6 sossocceree OLL 8 0 

MUSCOVERO ssorccessesereed/ 26 6 28 6 0¢ 08 

Java— 0611 
low to good white...1l/3 40 € 42 0 09 te 
low to fine yellow and oll ill 

QTCY sevsesecerersorerel V6 35 0 39 6 Oll 2 0 
Havana, white, above No, 06 Ol 
18 ccccscoccccescecsesccees 0 00 09 14 
floretie, Nos.15 & 18.118 aa v 42 6 oe 1é4 
yellow, 12R14106 38 6 40 0 om 1 4 
lall.— 36 6 88 0 04 09 

brown 7a 9.97 32 0 8 @ os vy 

Bahia « Maroim, low grey 0 0$ 11 

to good white..,...106 35 0 38 6 UCD, WErssrorcoree VIL 1 8 

low tofine brown...s/ap7q 27 6 34 0 Unwashed socucnn 0 5 0 Y 

Pex Locksand pieces... U0 8 4 4 

low 10. good white lus 36 6 38 6 Cape G. Hope—Fivece 

FVOMOW ..cornaenee STEM 84 0 36 9 and damp wo... 0 8 1 4 

sow to brown..tvaas 23 0 33 «& Bcoured, BC.,...0m0 YlY lL 6 

mecoesees es - eee UUWHEIEE worrecome YU & v CE 
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oy 
STATEMENT Che Ratlwap Monitor, 


O% Imports, fa nears Rag Home Sencempaiens of the —ss enews the 30 . 
weeks ending July 24, 1869, showing the Stock on July compared with the Ne 
corresponding period of 1868. : EPITOME OF RAILWAY NEWs 
. 


FOR THE PORT OF LONDON. . 


*,* Of those articles duty free, the deliveries for Exportation are included under Teese - Tee Ee traffic receipts of railways in the Uy 
the bead Home Consumption. Kingdom for the week ending July 18 amounted, on 13,508 : 


EAST AND WEST INDIAN PRODUOE, &c. 848,711/, and for the corresponding week of last year, on 13887 me 
SUGAR 814,821, showing an increase of 166 miles and of 38,8997 i 

The gross receipts on 14 of the principal railways amounted, for thy 
week, on 9,823 miles, to 706,705/, and for the correspo: 


— nding week 
1868 | 1869 | 1868 of 1868, on 9,676 miles, to 682,003/, showing an increase of 147 mafleg 
toms’ | tons | tone | tons and of 24,072 The total receipts for the week show an 


1408 10: 5 i i 
cap — = of 44,508/ as compared with those of the preceding week, ending thy 


4482 79 195 1lth inst. 
3316 213 


71016 RAILWAY AND MINING SHARE MARKETS, 
LONDON. 


Monpay, July 26.—The share markets have been dull throughout, 
and British and foreign railway stocks and telegraph shares showed at 
the close an average decline of about 3. The changes officially 
were :—In railways, a fall of } each in Caledonian and Metropolitan, } each 
in Great Western and London and Chatham, 1 in Great N 
Grand Total} 115180 | 113013 | é 301282 further 3 in ditto (A), and a rise of 4 in London and Brighton. In tele 

MOLASSES. and banks, Don Pedro were 4 better, Bank of South Australia 2, and Bark 
of British Columbia and Provincial Banking Oorporation 4 each Anglo- 
Imported. Exported. Home Consump. , Austrian were 1 lower, and Union of London a further $. 


rr aracp agra as bi Rian Turspax, July 27.—-The share markets to-day opened with s 

West In 3973 | 4648 : 4 9225 | 3634 and British and foreign railway stocks showed at the close an ay, 
Foreign 1145 1438 | 1 768 1108 improvement of 4. ben ere wan re = official list were ;—4 

ee ns recovery of 4 each in Great Northern (A) and Metropolitan, a ri 
a oe i in Lameashise and Yorkshire, 1 in Mess Mnoteon (Stockton and hat 
MELADO...| ... Fi: oe os om 8 aa lington), and a further j in London and Brighton, a fall of 4 in North. 
To SSCSSSSSSCSS~C«d Sanson (Berwick), } in South-Eastern, aud a further 4 in Londomand 
Chatham. In mines and banks, St John del Rey and London Joint 
Exported and | Stock were each + lower, Alliance 1, Consolidated }, and Imperial 
Eepectes.. _[eiiivesed: 40 ‘Vet. Home Csenemps — Ottoman $; Land Mortgage of India were } better, and ditto (5 per 
gals | gals | gals gals gals | gals gals | gals cent. debentures) 2. In telegraphs, Atlantic showed a recovery of 1, 
West India.|1985040 (1661885 (1670910 { 642860 | 941490 [1039365 {1973745 j1935995 | Société Transatlantique Frangaise a decline of 4, and Atlantic (8 per 

Fast India...} 110520 | 201440 | 97245 | 100170 | 24590 | 24075 | 15795 | 80775 cent.) a further }. 
145800 87570 | 101880 | 176365 24075 7650 | 143080 2.010 

Exported. Wepnespay, July 28.—In the share markets to-day, British and 
Vatted .+.|1054850 | 925290 | 840690 | 758205 | 82215 | 80595 | 256240 | 216675 | colonial railway stocks opened with animation and closed at.an averags 
Total .../8295710 |2876185 |2121825 |167860 (1082370 hisses josa7se0 (226°455 | improvement of $. The changes recorded in the official list were:— 
An advance of 3 each in Great Eastern, London and North-Western, 
c COCOA. Manchester and Sheffield, and Midland,.and 1 in North and South. 
| cwts | cwis | cwts | cwts | cwts | cwts | cwis ] cwis | Western Junction ; a relapse of $ in Metropolitan, and a further fall of 
B-Plantation| 50263 | 52177) 6266 | 1836 | 28294 } 35530 | 37094 | 34695 | 3 in South-Eastern. In colonial, a rise of $ each in Bombay and Barods 
| 4252 | 24604 |_ 2093 | 918 | 3630 | 3140 | 11771 | 28896 | and Madras, 1 each in ditto (49 and 44 per cent.), and Great Indian 
Total ...| 54515 | 76781} 8259{ 2754) 31924 | 38670 | 48865 | 53591 | Peninsular (4 per cent. Debenture Stock), 3 in Scinde (Delhi 20) Stock, 
—-_e—o———e—=— a | 22 paid), a further } each in ditto (Delhi Ordinary), Oude and Rohilound, 
COFFEE. Kast Indian, and Great Indian Peninsula; a fall of 4 in Great Westen 
tons | tons | tons | tons | tons | tons of Canada. In foreign, an advance of 4 in Lemberg-Ozernowita, and} 
ume woe ses an aan 7 an , in Atlantic and Great Western (Consolidated) ; a recovery of } in Lom 
“4671 | 2015 1379 | 9172| 1588) 3 bardo-Venetian, and a decline of } each in Ottoman (Smyrna to Aidin) 


224 85 100 231 and San Paulo. In mines, St John del Rey were a further } lower. 
6289 | 2866 512} 1725] 3% e ol 
566 4 933 | 2178 ‘ TuursDay, July 29.—In the share markets to-day. British and 


colonial railway stocks ugain commenced with firmness, and at the 

20938 | 23009 | 11456 | 10527) 16754} 22517 | close an average rise of $ was established. The changes recorded in 

31536 19043 | 50030 | the official list were:—A recovery of } in South-Eastern, an advance of 

$each in ditto (deferred), Lancashire and Yorkshire, and North 

PEPPER. Kastern (Berwick), 1 in ditto (Stockton and Darlington), } in Great 

tons | tons | tons | tons | tons | tons | tons Western, } each in London and Brighton and North British, ands 

| a | eek: eaet aed eee further } in Midland; a fall of $ in Great Northern, } in ditto (A), and 

ag ge kes | 212 Caledonian. In colonial, an improvement of 4 each in Great 

Pies e es 3 Prag | Southern of India, Kastern Bengal, Grand Trunk of Canada, and ditto 

5889}... o 3 3403 | (second preference bonds and fourth preference stock), 2 in ditto (first 
7724 | 28761} as 12350 | preference bonds), a further 4 each in Great Indian Peninsula 


ba Onde and Rohilcund, and1lin Great Indian Peninsula (4 per cent 

PIMENTO... 3020 | 25508 ~ san nn 6594 33000 gs00s debenture stock). In foreign, a rise of } in Buenos Ayres Great 
} ‘ a Southern, fin Great Luxembourg, a in Eastern of —_— and 
FS, &e. Erie, and a further $in Lombardo-Venetian ; a decline of $ in 

ei Dunaburg and Witersk, and ditto (registered). In mines and banks, 
COCHNEAL *T1905 "0678 ~ ae “19098 15114] 7219 Chiverton were } lower, Chontales 4, Agra (New) }, and London and 
chests chests | chests | chests | chests | chests Westminster 1; English, Scottish, and Australian Chartered were 

LAC DYE...| 2287 os * 3343 | 3851] 2462 $ better, and Imperial Ottoman a further}. In telegraphs and miscel- 


tons 
LOGWOOD/ 4691 


Exported. Home Consump. 

















oun oe | a. laneous, Société Transatlantique Frangaise were $ lower and 


1881 | 1254 417 Credit 4; Anglo-American were } better, Reuter’s 1, Telegraph Com 
struction 3, and Italian Tobacco Loan 4. 


Fray, July 30.—The more reassuring aspect of foreign advices aud 
ins 8885 | 13982 | 13628 | the easiness of money gives the market for foreign securities a strong 
serons | serons _— | serons serons | serens | serons | serons | tendency. Italian of 1861 were 4 higher, Turkish of 1865 1-16th, 


INDIGO. 


| chests | chests | chests | chests | chests | chests | ch: sts 
14614; 12551) .. | oo 983! 


i see 9942 | 9664} 411s} 4756 | Hevptian of 1868 4; but Spanish New Three per Cents. were exception 
SALTPETRE. ally flat ata fall of 3. Railway shares were well supported. 
Nitrate tone | toua] tous] toma tous") tous] tons] tons | were } better, Caledonian 4, South-Eastern 4, Metropolitan 3. There 
Potass ...| 3718 6018 sas a | 5917 4968 5925 5242 was less activity in the market for American securities, and prices 
a 087 |__ 3300}... 4696 | 3746 | 1590 _1182_ | exhibited but little alteration. 
COTTON. ——= as 
ist Gast beise 1 Gales | Geass 1 belies | bealae Preparations are being made for taking a census of all India in 1871. 
ove oe ons 243 | ane oxo o~ The district officers do not seem to anticipate any great difficulty in 
ove ove os 1148 | ms 50 | a. carrying out this desirable measure, but doubtless many obstacles 
? — a ve | 144060 | 251297 | 31995) 37508 | 1. thrown in the way by the ignorance of caste and superstition. 
ail kinds. ¢ {1961847 |1685533 | 318785 | 246658 |1497100 |1402380 |1829830"} 252980 | any event, however, we shall be better able to judge of the resources 


SF a —— | our Indian dependencies when the attempt to number the population 
Total ...{2086555 {1798739 | 318785 | 246658 |1642561 ]1653677 ]1361375 | 390633 | jas been aa ” 








=> ot 
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e 
8. . ORDINARY SHARES 
AND STOCKS. i 
a Name of Company. 
Ly TT 
da Exeter. 78 
niles, to |! Bristo) an os ie 
for the 
d Belfast Jun 
is, Dundee, Pert, & Aberdn J une 
Nereasy Glasgow rent “South-Western . sid 
: Great Eastern, Ordinar~ Stock.. 
ng the Do. East Anglian Stock......... 


Great North of Scotland 
Great Northern . 
Do. A Stock. 
| Do. B Stock. 
Great Southern & em a a) 
estern—Origin: 


Great W 
Do. South Wales....... oe 
Do. West Midiand—Oxtord... woe 
Do. do, Ne 


5 


wed at Lancashire an 8 

corded London, Brighton & South Coast 

+ each London, Chatham, and Dover... 

hern Do Metropolitan Ex, A ...00... 
& London and North-Western. 

\ mines. London and South-Western...... 

d Bark Manches., Shef., & Loncolnshire 


BG 


erage 
8; ° 
6 at Do. Edixb., ‘Perth, & Dun ee. 
a Dar- North Eastern—Berwick...« _ 
North- 
om and 
Joint Do, Stockton and Darlington. 
aperial North London sesssceressesseseoee 
(5 per 
of 1, 
(8 per 
bh and 
verage 
Te: 
stern, 
South- 
fall of PREFERENCE SHARES. 
3aroda Bristol and Exeter 
Indi Caledonian 1(/ 44 pe . 
Do Scottish N.E., Aberdn ra 
Stock, Do do Midland Stock.. 
lound, 6}\Cork and Bandon 5 per seine 
ot, (00 /100 |Dundee, Perth, & Aberd. Junc.| 106 
100 |Glasgow & 8.-W. guar 5. p cent) «s+. 
and } 100 |Great Eastern, E. C. Ext. No. 1 
Lom. DU TOA i ceiseiseuscisisasessonses 





\idin) Do, 6 per cent Preference ... 
Do. Eastern Union 4 p c guar. 
re Do, Norfolk 5 per ct Ext. 1846 
n and Do. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent .... 
vt, the Do. 5 p c Redeem. atl0pepmil +++ 
led in Do. 4$ per cent dO sceocosssrsseee 
nce of Do. 5 pr ct do. at 5 pr ct pm... 
‘orths Gt South & Wst. (Ireland) 4 pc 
Gt West, Joint RentCharge g 5pc 
Great Do. (Berks, & Hants Ex) 5 pc 
anda Do. Preference 4} per cent ... 
, and Do, Irredeemable 4 per cent... 
Do. 5! p c Redm. Preference... 
Great Do. Birmingham guar. Stock. 
ditto Do. Birmingham Pref, Stoc«.. 
(first. Do. Chester guarantee Stock.. 
» and Do, 8 per cent Pref. Stock 
Do. 5 per cent do peseas 954 
cent. Do. 8. Wales guar. 4 percent.| «+++ 
Great Do. 44 per cent eoeeee 
and Do, 5 per cent «. seeeee 
ai Watoxt Stock] 112 
in Do. 2nd guarantee Stock ......| 109 
anks, Do. Newport 5 per cent pref. 
n and redeemable at 5 prcent pm| 914 
went Do. perpetual 6 p c preference’ 
. a till 1866....0cccccscsseree] LOLS 
iscel- perpetual 6 cent, with 
neral option till 1 ett sseeee 
Con- Lancaster and Carlisle, 44 p cnt) ++... 
Lancashire and a ree 6pct; 131 
Do. 6 per cent (E. Lancashire} .... 
sani Do.44pe(BlackburnPurchase)| 100 
London and Blackwall, 44 pcSBt) «++... 
trong London and B: 5 percent! 
16th, guarantee Stock No. 1... 101 
tion- Do. 5 per cent do No. 2. ovens 
and Do, 6 per cent do.s...0-.1 oveees 


Do. 5 per cent do No. 4 
Do. 44 per cent 1858... 
Do, 44 per cent do 18638..... .. 
Do. 7 p cent, Preference Stock 
Do. 6 per ct do. (W. EB. &C.P.) 
D | Do. 4 per cent 1559.....000 
London Uhatham and Dover... 


eeeeee 
sence 
seeeee 
seecee 
seeeee 


1871. Lon, & N.-W., Cov. & Nun. 5p cj} 111 
ty in Do. Bedford and Cambridge...) +00 
; will Do. Shrewsbury & Welshpoo,| +++ 

In 100 | London So; Wenntas percent) 145 
100 Mane. Shef,, and Lincolnshire| «.-..- 

es of 6 os 

ation 65 

4 Do. seeee 


THE ECONOMISY. 


THE LATEST OFFICIAL PRICES ARE GIVEN. 
_————$—$—$—$$—— 


Name of Compary. 


cae 
Midland Cons. 6 per cent Stock 

Do, Con, on & Birm 6pc 

Do. 44 per cent redeemable... 

Do. 44 per cent irredeemable.. 

Do, Leices, & Hitch. 4 p c Stk 
North British ... ..ccssesses 

Do, No. 2, 5 per cent «+++» 

Do, Edin., Pe: Pp 
N.E.—Consolidated pref. 4 pr ct 

Do, 44 per cent. redeem: 

Do, Berwk., G.N.E. 4 pc a 

Do, York, Hull & Selb tio. 

Do, Stcktn & Darin., A 5 p ct! 
Stock}100 Do. B ani C 6 per cent......... 
Stock/100 Do. W.Hartlepool Harbour&éR 
58500} 20 | 20 |North Staffordshire..........000000++ 
20000| 10s} 10s\South Devon Annuities 10s.,..... 

4933| 19s| 10s} Do. Tavistock Annuities, 10s.. 
14512} 10 | 10 | Do, Fixed 4} per cent. .....00 
40000) 12 60) 126d | Sth-East.—(Readng Ann. 116d) 
Stock|100 {100 
Steck|100 |100 
Stock}100 |100 
Stock/100 |100 


Stock/100 
Stock|100 
Stock |260 
Btock|100 
Stock|100 
Stock|100 
Stock }100 
Stock}100 
Stock}100 
Stock}100 
Stock}100 
60872! 25 
Stock|100 


Do. Fixed 4} per cent.... 
‘Taff Vale, No. 1 ....cc.0.000 
Woeterford and Kilkenny ......... 


LINES LEASED 
AT FIXED RENTALS. 
Birkenhead .....00cecsecrseceseesesees 
Do. 44 per cent. preference... 
Buckinghamshire ....0000000000 
Chester and Holyhead 
Do, 5} per cent 


Btock | 100 
2102/100 
Stock} 100 


East Lincolnshire, gua. pr cent 
Gloucester and Dean Forest...... 


Do. East Anglican A, 5 p cent 
Do. B, 6 percent Preference... 
Do. C, 7 percent Preference... 
Do. No. 1, 5 per cent. stock ... 


Do. Woedbridge Ext. 4pr cent’ 
G. Western, W.Midland, Hereford 
Hull! and Seldy  ssscoccoccsocseeseess 
Lancaster and Carlisle ,..., 
London and Blackwall ............ 
London and Chatham 44 prcent 
London and Greenwich............ 

Do, Preference......ssoreseeseeees 
Lendon, Tilbury, end Southend. 





54) 58 Manchester, Buxto’ 
100 |Midland Bradford ... 
50 |Northern and Eastern, 
50 | De. 6 per cent... 
100 |North-Western A per P 
100 |Notting.& Granth. Riwy. & Cnal. 
25 |Preston and WYTE ....s0.0+sserseeee 
Royston, Hitchin, and Slepreth 
Shrewsbury and Hereford......... 
D0, dO sesssesseses 
South Staffordshire........00-0e00 
South Yorkshire and River Dun 
Do 4 per cent guaranteed...... 
Do 5 per cent asaeanee osecee 
Vale of Neath ......c00cceee 
Victoria Station, Pimlico 


West London, Class A 
Wilts and Summerset ....coressceses 


DEBENTURE STOCKS. 
Great Eastern seocesrsororrssccceceees 


Great Western... 

Do New Issue 
Lancashire and York 
London, Brighton &e. ... 
Lendon and North-Wes' 
London and South-Western 
Metropolitan District ..... 
MICIANA......00rerrsereeeeeeee 
North British, E. P. and 





TELETENCE ..+000reeseeerneesees 
Buffalo, Brant., & Goderich, 6 pc’ 
Calcutta & Sth, East., guar. 5 pc 
Cape Town and Dock 6 p cguar. 
Demerara, 7 pr. ct. perpet. pref. 
Eastern Bengal, guar. 5 pr cent 

DO. Li SNATEB serscoseerereeorseres 
Do. 5 p ct debentures, 1869-71 
Do. 5 per cent, do., 1870-71... 
Do. 5 per cent. do., 1870 ss. 
Do, 1¢ per cent do., 1872 ...... 
Grand Trunk of Canada ......++: 
Do. Equipment Mort. Bonds. 
Do, First Preference Bonds... 
Do, Second Preference 
Do. Third Preference Stock... 
Do. Fourth Preference Stock.. 
Great Indian Penin. guar. 5 p ct 


Do, 44 per Cent reccecevcccesreres| ** 


Gt Eastern, Newm., &c. 5 pr cent| ++ 


Ove 


il 
216 
$6 


62 


eeecee 


79 


93 
54) 
109 
93 
45 
134 
134 
103 
100 
=| 308 ‘ 


eeeeee 
5 


104 
1095 


60 
105 


6 
65 


eoeeee 


109 


Stock |100 


4 Che Economist’s Ratlway and Mining Share List 


169700} 205 Le, Great Western of Canada, Shares 


8§ 
10 





te 
ocw 


2 
5 
20 
1 
1 
2 
2 
20 
i 
8 
5 
1 
2 
4 


a 
oOnme a Ss & s - = econ 


Do. 6 per.cent Bonds 1873 .,,| 192 
Do. 5§ per cent. 1877-8 ...... 96 
Madras guaranteed 5 per cent. 


N.Railof ‘Canada.6 Pp 
Oude aad Rohilkand, guar. 5 pc ns ; 


Scinde guaranteed 


Antwerp and Rotterdam om 

Bahia and San Francisco, L 
guaranteed 7 per cent ...00000+ 

Belgian 3 Eastern Junction......... 

B.A: nary, meer gee doh ey 

Central Argentine, 

Dunabarg & Wi 

Dutch Rhenish .......ccsecerecesses 












Lemberg-Czernowitzg, g- 7p. “cL. 
Mexican, Limited .......s+.ese0.++ 
Namur & Liege gua. Lar per ann| 


de 
20 |Ottoman (Smyrna to Aidin) . 
Paris, Lyons, & Be 
Paris and Orleans .. i 
Recife & San Francisco (g.7 ped} 
Sambre and Meuse ......+0+++ 
Do. 5} per cent Preference. sed ‘ 
San Paulo, Limited, guar. 7 p c| 
8. Austrian & Lombardo-Venetn 
Do, Obligation ....rsreeeevvveee| 
Southern of France.. 
20 |Turin and Savona eee 
8§) West Flanders..........sereceeeee- 
10 | Do. 5 per cent. Preference ... 
20 | Western and N.-W. of France. 


BRITISH MINES. | 
DEI CHIVErtON sreercererrseesessesereceennes| 
ssf Clifford Amalgamated ....++++.+ “+t se 
1 |Devon Gt Consols (Tavistock).. 
834|Bast Bassett (logan) .......0-s |" 
23|/East Caradon ........0.. 
84|East Carn Brea 
3§\East Grenville . 
69s\East Lovell ... 


72 Grambler& St Aubyn(Gwennap)} or {| 


4 |Great Laxey, Limited ....... ann 
13\Great South Tolgus ........ 

40 |Great Wheal Vor (Helston). of 
10}|Grenviile .., 


170a|Herod's-Foo: 


iter 
594/New Seton.....000.+ 
644\North Roskear........ 


78s|South Condurrow ....0-0000 
184|South Wheal intent liog wn 
44 [Stray Park s.ocsserresrseerrseeseress| 
9 [Tir Croft ..s.erceees sees 
44/Van, Limited .......006 oo} 
13) West Bassett (Lilogan) ....... 
224|West Caradon (Liskeard). 
10 |West Chiverton ...... 
474|West Wheal Seto 
54|Wheal Bassett (Log: 
244;/Wheal Buller (Redruth) 
8 |Wheal Mary Ann (Menheniot).. 
58h] Wheal Setomseo.escessserscersreesereee 
6j|Wheal Trelawney (Liskeard) ... 


FOREIGN MINES, 


pe COpperrer.es. 

Capale yer serenserenesseoeseeseens 
Chontales Goid&3ilver manna 
16} | COpIAPO ...ccreeseeeerereeeeseeeres 
14s|Don Pedro, N. del Rey .... 

1 |\Dun Mountain Copper .... . 

2 |FOrtuna ...csccccrsvees. esscccvesceccvees 

1)|Frontino and Bolivia —_? Lin. 
2 |GeMeTAl 2.4 .c0cereevee. werresereserssees 
235|Kapunda m0. 


Owns, 





ZF|LusitaMian ..crrrccereesessessereee 
1 | MATIQUIEA socccsrevscsesesoreseseserene 
2 |M, Aureos Mraz. Gold Mag. Uo. 
8 |Panulcilio Copper, Limited...... 
24|Pestarena Goic, Limited ......... 
20 | Pont seeeeceeseeesseonsesous s00e 
1 |Port eeseeeeesreceveseseeseeces 
454|Koyal Cobre Copper, Limited... 
1 |scottish Austrauaa. 
15 |St John del Key .... 
283| United Mexican ... 
Vamccuver Coal soose-serserersess » 
Washoe Gold, Limiteu . died 
WOTLQING secccereeesereee 
Yorke l’eniuswa, 
Yudapsmutana of 5. Austra. 


Pore eee eeseeceees 
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BANK OF CALIFORNIA. —THE 


ORIENTAL BANK CORPORATION are pre- 
to issue Drafts ateight on the Bank of California 
Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street. April. 18 


HE IMPERIAL OTTOMAN BANK, 
T CONSTANTINOPLE. 
(Capital, £4,050,000 ; paid-up, £2,025,000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and at Lanarca (Cyprus), Paris, 
and London 
The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the coupons. 

London will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica, 
Smyrna, anc Alexandria, for the purchase of produce, 
such as Cotton, Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
of the London Agency, No. ¢ Bank buildings, Lothbury. 
R. A. BRENAN, Manager. 


r ~ 
NGLISRH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 
letters of credit on the branches are granted en the 
most favourable terms. Biils on the Australian Colo- 
nies negotiated and sent for collection. - 
Deposits received at rates and for periods which 
may be learned om inquiry at tie office. 
Letters of credit may also be obtained of the 
undermentioned agents of the Bank, viz. :— 
ENGLAND. 
Messrs Grindlay and Co., Parliament street. 
Hampshire Banking Company, Southampton 
Messrs Harris, Bulteel, and Co.. Ptymouth. 
— A. Heywood, Sons, and Co., Liverpool. 
— Heywood, Brothers, and Co. Manchester. 
Lloyd's Banking Company, Birmingham, 
National Provincial Bank of England. 
West of England and South Wales Bank, Bristol 


| Messrs Willyams and Co., Truro. 


SCOTLAND. 


| British Linen Company Bank. 
| North of Seotland Bank, Aberdeen. 


Aberdeen Town and Couuty Bank, 
IRELAND. 


By order of the Court, 
HENKY MOULES, Secretary. 
78 Cornbill. London. £.C. 


TBE AGRA BANK (LIMITED). 
ESTABLISHED 18 1833.—Carrrax, £1,000,000. 
Hap Urrice—Nicholas Jane Lombard street, London 


BanKERs. 
Messrs Glyn, Mills, Currie, and Co., and Bank 
of England. 
Braxcues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
CerrEnT Accounts are kept at the Head Uffice on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 


| Bank of Ireland. 


| £100, 


Dxrostts received for fixed periods on the following 
terms, viz. :— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

At 4 per cent. per annum, subjectto 6 months’ notice of 
ithdrawal. 

At 3 per cent. perannum, sabject to 3 months’ notice of 
withdrawai. 

ExorprionaL Rarrs for longer periods than twelve 
months, particulars of which may be obtained on 
application. 

Bixis issued at the curreat exchange of the day on 
any ithe branches of the bank free of extra charge; 
and approved bills purchased or sent for collection. 

SALEs anv Pcxncnasne eflected in British and foreign 
securities, in East India stock ana loans, nd the safe 
custody of the same undertaken. 

interest drawn, and army, navy, and civil pay and 
pensions realised 

Every ofthc: description of banking business and 
money agercy British and Indian, transacted. 

2. PHOUMBDON, Chairman 


RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charier, 30th August, 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
Count oF DIRECTORS. 
Cuarkman—James Blyth, Esq. 
Derpurx-Cuainman—James Walker, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Duncan James Kay, Esq. | Lestock hobert Reid, Esq. 
John Binny Key, Esq. W. Walkinshaw, Esq. 

Cuiz¥F Manacer—Charies J. F. Stuart, Esq. 
SuB-ManacER—Patrick Campbell, Esq. 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotland, London. 

The Corporation grant Drafts, and negotiate or 
collect Bilis payable at Bombay, Calcutta, Colombo, 
Foochow, Hongkong, Kandy, Kurrachee, Madras, 
Mauritius, Melbourne, Point ce Galle, Shanghai, Singa- 
pore, Sydney, and Yokohama, on terms whieh may be 
ascertained at their office. ‘hey also issue Circular 
Noves jor the use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India, the purchase and sale of Indian Securities, the 
safe custody of Indian Government Paper, the receipt 
of Interest, Dividends, Pay, Pensions, &c., and the 
eS Remittances between the above-named 

y also receive Deposits of £100 and upwards 
repayable at 10 days’ notice, and also for longer periods, 
be ascertuined on application 


Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedie street, London, 1869. 


THE ECONOMIST. 
(HARTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA. 

i by Reyal Charter. 
Pald-up capital, £750,000. Reserve fund, 
£150,000. 

Court or Drrectors. 

George Garden Nicol, Esq., Cha'rman. 
Donald Larnach, Esq., James J. Mackenzie, Esq. 
James M. Robertson, Esq. | David T. Robertson, Esq., 
Ellis James Gilman, Esq. ex officio. 

BankERs. 
Bank of England. London Joint Stock Bank. 

Branches and Agencies in India, Ceylon, Straits Set- 
tlements, China and Japan. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 
application. 

65 Old Broad street, London. 6... 


BANK OF NEW ZEALAND. 


Bankers to the Genera] Government of New Zealand 
the Provincial Governments of Auckland, Canterbury 


Otago, &c. 
Paid-up Capital. £500,000, 
Reserve Fund, £150,000. 

Head office, Auckland.—Branches and Agencies at— 
Addison's Flat. Kaiapoi. Queenstown. 
Arrow. Lawrence. Ross. 

Blenheim, Lyttelton. Shortland. 
Brighton. Macrae’s Flat. Statford Town 
Charleston. Manuherikia Timaru. 
Christchurch, Mount Ida. Tokomairiro. 
Dunedin. Waikouaiti 
Dunstan. Waimea, 
Dunstan Creek. Wanganui, 
Greymouth. Wellington. 
Hokitika. Oamaru, West Port. 
Invercargill, Picton. Wetherstone. 

This Bank grants Drafts on any of the avove-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F, LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C., Aug., 1867. 


wy 1D 4 r) 
THE LAND MORTGAGE BANK OF 
VICTORIA (AUSTRALIA), Limited. 
Established in Melbourne in 1864. 
Incorporated under an Act of the Colonial Legislature, 
by which the liability is limited to the amount of 
shares. 
Capital £500,000, in shares of £10 each. 
£2 per share to be paid up as issued. 
25,000 shares or £250,000 has been already subscribed 
in the Colony. 12,500 shares er £125,000 is now 
offered for subscription on the London registry at 7s 


premium. 
LONDON. 
BoarD OF MAnaGEMENT. 
Lord Alfred Spencer Churchill, 16 Rutiand gate. 
Alexander McArthur, Ksqg. (Messrs W. and A. 
McArthur), late Member of the Legislative Council, 
New South Wales. 
James Rae, Esq. (Director of the English, Scottish, 
and Australiau Chartered Bank.) 
Adolphus William Young, Esq., M.P. 
BasKeERs. 
Messrs Glyn, Mills, Currie, and Co., Lombard street, 


New Plymouth. 


EC. 
The Union Bank of Scotland. 
Brokers. 
Messrs Clayton and Astou, 44 Warnford court, E.C. 
Henry Lloyd, Esq. 18 Old Broad stieet, E.C. 
Orr.ces—10 Cornhill, E.C. 


ABRIDGED PROSPECTUS. 
The objects for which this Company is established 
are — 

1. To invest the monies of the Company in ad- 
vances on freehold estate in the colony of Victoria. 

2. To rec.ive monies on deposit or debenture on the 
security of the property of the Company, and to 
invest the monie. so received in advances on free- 
hold estate only. 

. To act as azents fer investing capital, negotiating 
loans, coliecting rents, debts, &c., for the manage- 
ment of toe estates of absentees, trustees, and 
others, and generally te conduct atrust and agency 
business in connection with the Australian colunies. 

The Company having been in successful operation 
for nearly five years, the Directors have determined 
on establishing a branch in London, with a Loadon 
registry for shares and debentures, and a Board of 
Management has been appointed for that purpose. 

An issue of 5,000 shares, completing half the capital 
of the Company, was made in the colony in March last. 
These shares were taken up at a premium of 73 on 408 


paid. 

The present issue will consist of 12,500 shares to 
be placed on the London registry on the same terms 
ag those recently taken up in the colony, viz.:— 
£1 per share on application. 
£1 7s per share on allotment, which includes premium. 

The holders will beentutled to dividend from the 30th 
of June last—these dividends have been at the rate of 
10 per cent. since 1865. 

It is not proposed to make any further call on these 
shares, but shareholders wiil be permitted to pay up the 
whole, or any part of the amount remaining uncalled, 
interest bemg aliowed on the portion of the capital so 
paid up at the rate of six per cent. per annum. 

Prospectuses, forms of application for shares, and all 
information, may be obiained at the Brokers, or at the 
offices of the Company, 10 Cornhil’, B.C, 

W. rATERSUN MUIR, Manager. 


2 5 A 
THE LAND MORTGAGE BANK 
OF VICTORIA (AUSTRALIA), Limited. 

Notice is hereby given, that the Share List of this 
Company will be CLOSED on SATURDAY NEXT, 
the 7th day of August, at 12 o'clock noon, after which 
time no further tions will be received 

. PATERSON MUIK, Manager. 
10 Cornhill, E.C,, Jaly 30, 1869. 
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BANK_OF SOUTH AUSTRAMA! 


Iocorporated by Royal Charter, 1847. 
LETTERS of CREOIT and BILLS jg, 
Adelaide and the principal towns in Seana ’ 
Drafts negotiated and collected, Money Austr 
pen oo poets. the terms for whieh Iey 
ascertained at the Offices of the Bank 
street, London, E.C, 54 Ola 


WILLIAM PURDY, Manager, 


MANCHESTER AND LIVERPO9 
DISTRICT BANKING COMPANY, 
The Directors hereby give notice t¢ 
of Fifteen Shillings a Share, for as tae DIVIDEND 
the 30th < 3 une last, and also a BO! of 
Shillings a Share (both clear of income { 
paid by the Bank), will belpayable to the peortaene tah iy 
the Head Bank and Branches, on and after ; 
the 11th day of August next. The Transfer Books wif 
be CLOSED from the date of this notice till the / 
paying the dividend. —By order of the tay ot | 
‘ W. A. CUNN 
WILLIAM sHagaa 
Manchester, 28th July, 1869. 4 


ET 


A USTR ALIAN JOINT STO0OK 
BANK, 18 King William street, £.C, 
Paid up capital, £434,656, 
Lonpon Boarp, 
James Henderson, Esq. 
James Macgregor Mackay, Esq. 
Paul Frederick Morgan, Esq, 
John Christie, Esq., Manager, 
Banking business of ali kinds connected 
colonies is transacted atthe London office, ween i 
of Credit and Drafts are granted on all the chief towns || 
in Australia and New Zealand, as well ag og the head 
office and brancnes of the Bank. viz,:. 
New Soura Wangs, 
Sydney (Head | Grafton 
Otiice) Tentertield 
West Maitland Mudgee 
Armidale Singleton Forbes 
Braidwood Yass Taree 
Goulburn Newcastle | Grenfell 


Wagga Wagga Muswellbrook Bo 
Bathurst Murrorundi aay: 


QUEENSLAND 
Bowen 
Clermont 


li 
Arena 


Brisbane 
Ipswich 
Rockhampton 
Warwick 


T 

‘ownsville 
Toowoomba 
Nashville 
TIE, Manager. 


TRUST AND LOAN 


COMPANY ef UPPER CANADA, 
Incorporated by Royal Charter, 
ESTABLISHED 1851, 


Capital £1,000,000, 
Paid up, £250,000 Uncalled, £750,000, 
Reserve fund, £70,618. 


DigEcrors. 
The Right Hon. Edward Pleydell Bouverie,M.P,, 
President. 


Charles Morrison, Esq., Deputy Chairmas. 
James Hutchinson, Esq. W. Gordon Thomson, Esq. 
Ashley Carr Glyn, Esq. T. M. Weguelin, To ae. 

RANKERS—Messrs Glyn, Mills, Currie, and Uo. 


This Company was the first established in England 
for the purpose of receiving, upon the security ofa 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
the paid-up capital, on mortgages of real estate in 
Canada. The Company has been in successful opera 
tion since 1851. The Directors are now issuing de 
bentures, for 3 years at 44 per ceat., and for 5 
and upwards at 5 per cent. interest, payable at 
Glyn, Miia, Currie, and Co., on 1st January avd Ist 
July. Any information required can be obtained on 


application to 
F. FEARON, Secretary. 
No. 7 Great Winchester street buildings, London, £0 


THE 
a 


(jOMPTOIR D'ESCOMPTE DE 
PARIS. 


Incorporated by National decrees of 7th and 8th of 
March, 1848, and by imperial decrees of 20th of July, 
1854, and 31st of December, 1866. 

Recognised by the International Convention of 
80th April, 1962. 


francs. & | 

Capital fully paid up ...0.6 80,000,000 ... 3,200/000 
a francs. & 

Reserved Fund srscsssesersssevee 20000000 oo 900/000 


Heap Or «s—~14 Rue Bergere, Paris. 


Agencies at— 

Lyons, Marseilles, and Nantes (Franve), Alexandria 
(Egypt), Calcutta, Bom bay, Shanghai, Hong Kanes 
Saigon (Cochin-China), ‘Bourbon (Reunion), 
Yokonama (Japan), 

Loyxpon BANKERS. 
The Union Bank of London. 
Loxpox AcEncy—144 Leadenhail street, E.C, 
ManaGar-—G, Pietsch. 
Sus-Manager—Theod. Dromel, 


The London Agency grants Drafts and igus 
Credit, and purchases or collects Bills payable at tim 
above-named places. 

The Agency will conduct banking business of ovety 
deseription with the Continent, india, China, &0, @69 
&c., Upon terms to be ascertained at tue Uuee, 

seittheianiateiselanasiaidinaidin iipemniaiine an 
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ANTED A CLERK. [EBIG COMPANY'S EXTRACT Png A + ge 
Dae sant with the Bugiish, German, | 12 of MEAT, THE, SANTO DOMINGO SIX PER 
Address, prepaid, Mr Dorn- Paris Exhibition, 1867—Two Gold Medals; Havre CENT. GOVERNMENT LOAN, 1869, for £757,700 | 
een, London stating age, refer- Exhibition, 1868—The Gold Medal. BRITISH STERLING (NOMINAL CAPITAL), in 
Sea Hi 7 Only sort warranted perfect and genuine by Baron | 1,000 BONDS of £500 EACH, and 2,577 BONDS of 


busch. South 
salary required. TT iT bbl Liebig, the Inventor.—“A success and a boon.’ | £100 EACH, 
ANTED A GERMAN CLERK. MepicaL Press AND CracuLar. One pint of delicious | Redeemable at par in cash after six months’ notice, or | 
Mash have had experience of London business | beef-tea for 24d, which costs ls if made from fresh at par by an Accumulative Sinking Fand within 25 


in German, French, and Eng- | meat. Cheapest and finest flavoured “stock” for years by semi-annual drawings by lot, with special 
sabe able 10 orn London office.—Apply to | soups, &c. security on the proceeds of Guano and Customs | 
me W. Hopcraft, 1 Mincing lane, City. CAUTION.—Require Baron Liebig's signature upon amounting to upwards of £120,000 a year. 
- FOR A MERCANTILE every jar. Sold by all Italian Warehousemen, TO BE ISSUED AT 70 PER CENT. 
by »~ 


T Grocers, Chemists, and Ship's Store Dealers. amie 
Firm in India, a European assistant of good This Extract is supplied*to the British, French, BANKERs. 
and good abil ity.—Address F. W. A., | Prussian, Russian, and other Governments. Messrs Smith Payne, and Smiths, London. 


pusiness training Old. lead: etrect; Londoo, | peat as TT OE ‘The British Linen Company, Scotland. 
soup of London, CN" al particulars of business |THE MEDITERRANEAN Geamee 
Ce ee ience. EXTENSION TELEGRAPH COMPANY Messrs Mullens, Marshall, and Co. 


and 
(Limited), Gresham house, Old Broad street, E.C.— Messrs Peter Lawson and Son, of London and Edin- 
PED, STEAMER (NEW OR Notice is hereby given, that the Ordinary Half-yearly | burgh; beg to announce that, in aceordance with the 
Second-Hand) 70 Tons, small draft of water, to | General: Meeting of this Company will ‘be held at the | authorisation fromthe Santuv Domingo Government, they 


of Wood or Iron, Boilers for coal or wood, | London Tavern, Bishopsgate street Within,{in the City | are prepared to receive applications for the above n,. 
smallest amount of fuel; Machinery | of London, on Wednesday, the 4th day of August, 1869, | on the following conditions :—~ 
construction, and capable of —s managed | at Two o'clock precisely, for the purposes of the ordinary The price of issue is £70 per cent. payable by instal- 
The steamer is to be suitable for convey- | general business of the Company, and the Election of | ments; the instalments to be made as follows :— 
Bullocks and other cargo, and to have ac- | Two Directors, Samuel Gurney, Esq., and G. B. Carr, | £ 
for 4 or 5 passengers, and torun 8 miles | Esq., being the retiring Directors, and who, being ) 5 per cent. on subscription as deposit to Messrs Smith, 
bowr-—State full particulars, with lowest price, | eligible, offer themselves for re-election. Payne, aud Smiths, Lombard street, or to the British 
latter only, to Pinto Leite and Nephew< 24 Moor- The Transfer Books will be Closed from the 1st tothe Linen Company's bank in Edinburgh and its branches 
Cc. 


street, 4th, both days inclusive.— By order, in Scotland, 
July 27, 1869. HENRY C,. ORTON, Secretary. 10 on allotment, 


f MoGL AMGDDEDA AATH ATNING | 15 0n Ist mer, 1969, 
WANTED... TO TAKE A| THE GUERRERO GOLD MINING | 1502 istSenenber 1s 
Prominent = "AUSTRALIA, a Gentleman COMPANY (Limited.) 15 on 1st November, 1869, 
PSTABLISHMENT age. andof mercantile experience. | Capital £50,000. in 50,000 shares of £1 each. First | 10 on Ist December, 1889, 
from 80 ek ~ Gne of the Australian Colonies, issue, 25,000 shares. Deposit for registered shares— | — 
panes bers tical knowledge of the mode of conduct- 5s per share on application, and 5s on allotment. | 70 
and have & prac ion with the growers of wool Calls not to exceed 5s per share, and no further call For repayment of the above loan and interest, being: 
business in oar le ‘Application 'to be made in wi'l be made for 6 months. Deposit for share war- | the first and only loan of this State, the general pro- 
eaaer colonial salary required, and aceompanied rants (scrip)—5s per share on application, the bal- | perty and revenues of the Republic of Santo 
om e inls, addressed ‘SYDNEY, care of ance, 15s, on allotment. are liable. In addition to that. security, the 
¥ ere ing agents, Finch lane, Corn- | Leonard Wray, Esq., Director of the New Zealand | ment of Santo Bomingo specia'ly hypotheeates the 
and Co., advertis' Quartz Crushing and Gold Mining Company, Eagle | entire proceeds of the receipts of the 
bill, Londo lodge, Ramagrn, ee ss Senene jos of the ports of San 
on ANKERS IN LONDON. ata, which, a ing to the offieial. report of the | |, 
PELICAN LI F E IN 8 U RA N C E The Consolidated Bank, Threadneedle street, London, | Minister of Finance, = producing not less than from 
COMPANY. a E.C., and its Branches, £100,900 to £120,000 a year, and are pledged for the 
Established in 17 eeetan © BANKERS IN MEXICO. payment of the interest and Sinking Fand. of the loan, 
70 Lombard street, City, and 57 Charing Cross, The London Bank ef Mexico and South America, City | amounting to £58,900 per annum; and: in addition:| | 
Westminster. of Mexico. thereto the royalties produced from the working and 
— SOLICITORS. export of Guano from the island of Alto Velo, and the 
s DIRECTORS. D. Hoa r Messrs Sutton and Ommanney, 80 Coleman street, | revenues arising from the coal and other mines. and ; 
Heury R. Brand, Esq., M.P. ong s om — 8q. London, E.C. minerals, as well as from the mahogany and ether | 
Octavius E. Coore, Esq. enry ls ened — ‘ BROKERS. woods from the forests of the peninsula of Samana, are: | 
John Coope Davis, Esq. Sir John Lu » Bart, § Messrs Geo. Burnard and Co.,.69 Lombard street, E.C. specially hypothecated for the service of the loan. A 
Henry Farquhar, a t Oxley, E Temporary Offices—No. 174 Gresham house, Old Broad | certificate from the contractors for the Guano is sub- 
Charles Emanuel d- | John neem oe 8q. street, E.C. joined as te its quantity and value. 
hart, Esq. oe ty Ese aa The object of the Government in contracting th's | 
Jas. A. Gordon, Esq.,M.D., | M. Wyvill, Jun., Esq. ABRIDGED PROSPECTUS. Loan is the construction of roads and railways, and the | 
FRS. OTICE The large auriferous district which this Company has | contractors for the guano on the island of Alto Velo, 
BONUS a = of Profit, th h | Scquired in perpetuity embraces an area of about 800 | and of the working of the mines and minerals of | 
At the Fourth Septennial ye of Profit, is © cas square miles. It is situated in the province of Guerrero, { Samana, are bound from time to time, as the royalties, | 
bonus awarded to policies of 28 years’ standing was | Mexico, and contains numerous rich quartz lodes and | revenues and prodacts due to the Government arise, to | 
£87 18844 per cent. on the amount of premiums re- | s)inyial deposits, with many advantages over those of | pay them over into the hands of Messrs Peter Lawson 





qeived in the last seven years. — California or Australia. and Son for the payment of principal aud interest of 
Theadditions made to policies vary from £1 5s to The sources of revenue to the Company may be com- | this Loan. i — 
£2 Lis 8d per cent. per annum on the sum assured, and | jyiseq under the five following heads, viz. :— Application for allotments to be addressed tom 
give an average of more than £1 15s per cent. per First. From working the best of the gold quartz ‘Messrs PETER LAWSON and SON, 
aunum at all ages. LOANS mines. as eee pas “ Budge row, Caonon street, “ 
{ econd. From working e best parts o' e **London, E.C., an 
In connection with Life Assurance, on approved | « pjaeeres,” or auriferous alluvial deposits. “ George IV. Bridge, "7 
> pomemenomee of net tome thes. see. ia oe Third. Sub-let'ing allotments to other Companies at “ Eginburgh ;” 
* J BUnnns TUUREE, Pecremry and Actuary. | a royalty on the proteen _aan, 2 is ane will Or to the Brokers— 
ield a large income, free from risk, an thout re- “Messrs MULLENS, MARSHALL, and Co., 
; At A N T I C A N D G R E A T juiring any outiay of capital by this Company. ‘+4 Lombard street, E.C.” 
ae WESTERN RAILWAY. Fourth. From granting licenses to miners to work Deposits on subscription and the instalments to be 
we The Holders of the First and Second Mortgage Bonds | small claims at a fixed annual rental, the ores obtained | paid to— 
30, issued by the Atlantic and Great Western Railroad | by them to be reduced by this Company, and the pro- Messrs SMITH, PAYNE, and SMITHS, 
ngland of the States of Ohio, Pennsylvania, and | duce to be equally divided, as is customary in Australia i bard street, 
y ofa New York, United States of America, are requested to | and New Zealand. London, E.C., and 
fixed send their Names and Addresses without delay to the Fifth. Purchasing gold from the natives. THE BRITISH LINEN COMPANY, 
+ with undersigned, in order that they may be communicated The proprietors in Mexico are of the highest standing, Saint Andrew's square, 
ate in with on matters important to their interest, Holders | and allow half their profit to be appropriated to reime Edinbargh, 
opera of Divisional Coupons due previous to and including | bursement of the capital supplied by this Company to And at their branches elsewhere in Scotland. 
ig de damuary ist, 1867, will please furnish particulars of | work the property as above. ‘The shareholders will The documents may be inspected at the office of 
years }j Same, giving the numbers of the Bonds from which | then hold their interest entirely free of cost, but will | Messrs W. and H. P. Sharp, 92 Gresham House, Old 
Messrs Beasts . — CHURCH HOPE. = a a — “~ oe a dividends. Broad street, E.C., London. 
. London, E.C. r Petherick, who has had more than ten years’ ex- | ———————— ———————— 
— - ,AMD.)vUMDUT ua uy | perience of gold mining in Australia, has undertaken DUNVILLE'S OLD IRISH WILSKY, 
[RE MEXICAN RAILWAY the local management, and allows his remuneration to be BELFAST, of same quality as that supplied to 
ary. COMPANY (Limited). entirely dependent on success. He is now in possession | the International Exhibition of 1862, Dublin. Exhibi- 
n, EC INTEREST on CLASS A MORTGAGE BONDS. of the property for the Company, and his reports accom- | tion of 1865, Paris Exhibition of 1867, and now regu- 


is hereby given, that the interest upon the | panying the prospectus. tiarly to the House of Lords, the quality of which is 

tioned bonds of this Company, for the half- Under the above arrangements as well as from the equal to the finest French brandy, may be had direct 

year ending on the ist August next, will be paid on or | great extent and richness of the property, and its | from Belfast, in butts, hogsheads, querter-casks, and 

lay, the 3lst July instant, at the Banking | favourable position for supplies of labour, provisions, cases.—Quotations on application to Messrs Dunville 

of Messrs Glyn, Mills, Currie, and Co., Lombard | water, wood, &c., as fully described in the prospectus, | and Co., Belfast; or 4 Beaufort buildings, Strand, 

iain. Holders of coupons are requested to | it is are belgres that this will prove an un- | London, W.C. | 

deposit them for inspection at the Company's Offices | usually profitable enterprise. Peat, a pEsRaea Atte Meese. Ade. 
three days prior to the date of secammasine ak te bank Holders of the 25,000 shares now issued will have the FOR TOURISTS AND FOR AUGUSTE aNv 

for t. W. ROSCOE, Secretary. right of taking the remaining 25,000 rateably at par. _ SEP TEMBER SHOOTING. 

Railway Offices, 18 New Broad street, Prospectuses and reports containing full particulars, ICOLL’S JACKETS, WITH 

London, July 26, 1869. together with forms of application for shares or scrip, 4% Cartridge and Pack-Pockets, in various mixed | 

E - . may be obtained at the offices, 174 Gresham house, | colours of Waterproof Ctieviot Wool Cloth, cool and. 

{2 LANCASHIRE UNION | EC. or of the bankers, solicitors, or brokers as above. strong as linen, resisting the thorn and damp, and more 

The Directee EWAYS COMPANY. H. W. MATHIAS, Secretary. | adapted to this variable climate than any other fabric, | 


on ae are prepared to reeeive applications K INAHAN’S LL Ww RISKY. the cost of each with Silk Sleeve Linings being 31s éd. 


at par, of £66,000 of the Company's De- £esd 
bentures for three, five, or seven years, bearing interest — DUBLIN EXHIBITION, 1865.—This celebrated Light Cheviot Suits with Silk Sleeve Linings 2 5 0 


tthe rate of £4 1 ; old Irish Whisky gained the Dublin Prize Medal, It : ; 
be issued to saianees oan st eT pure, mild, mellow, delicious, and very wholesome, | A2s!0 Suits Lh}. "g NEW Gul N E o 
Commission of 10s per cent. is allowed to agents, | Sold in’bottles, 3s 8d, at the retail houses in London; by ICOLL } GUINEA 
The amount raised on these Debentures will rank | ‘he agents in the principal towns in England ; or whole- Waterproof Tweed Coats, for Dust or Rain, 
the Company's Share Capital, representing sale at 8 Great Windmill street, London, W. Observe H. J. NICOLL, Merchant Clothier to the Queen, the 
. The Company's lines will be worked and | the red seal, pink label, and cork branded ““Kinahan's | Royal Family, aud the Courts of Europe. London: 
maintained by the London and North-Western Railway | LL Whisky. 114, 116, 118,120 Regent street, W.; and 22 Corabill, 
ne EN CRED «dG Ferwivenay | EC. Manchester: 10 Mosley street Liverpool: 50 
ALusopr’s PALE OK BITTER | Boid street. Birmingham: 3¥ New street. 
ALE.—Messrs 8. ALLSOPP and SONS beg to ' - . 
inform the Trade, that they Roe me HUBB Ss PATENT SA FES— 
rm a first charge upon the amount | fortheir SEASUN-BREWED PALE E, in Casks of the most secure against Fire and Thieves. 
by the London and North-Western Com- | 18 Gallons and upwards, at the Brewery, Burton- CHUBB'S PATENT DETECTOR LOUCKS of all 
x on-Trent, andat the Branch Establishments. sizes, and for every purpose—Street-door Latches wih 
interest will commence from the date when the Messrs ALLSOPP and SONS take the opportunity of | small and neat Keys—Cash, Deed, Paper, and Writing 
is placed to the Company's credit, and will be ennouncing to private families that their Ales,so strongly | Boxes, all fitted with the Detector Locks—iron Doors 
“yearly on the 15th January and 15th July. recommended by the medical profession, may be pro- | for Strong Rooms. 
Any further information may be obtained on appli- | curedin Draught and Bottles, genuine, from all the Illustrated Price List, gratis, and post free. 
tation to the undersigned.—By order, most respectable Wine and Beer Merchants and Licensed CHUBB and SON, 57 St Paul’s churchyard, London 
2 , MASKELL WM. PEACE, Secretary. Victuallers , on *“* ALLSOPP’S PALE ALE” being | 28 Lord street, Liverpool; 68:Cross street, Manchester, 
} 2 McClure’s court, Standisgate, Wigan, Jane, 1869. specially asked for. and Wolverhampton. 
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DIVIDENDS 


Established 1852. 


On Tuesday next, in 8vo, price 3s 6d, cloth, 


PHASES OF PARTY. 


London : Longmans, Green, and Co. Paternoster row. 





Just published, in post 8vo, price 7+ 6d, cloth, 


Two LETTERS ON CAUSATION 
AND FREEDOM IN WILIING, addressed to 

John Stuart Mill; with an ix on the Existence 

of Matter and our Notions of ite Space. 

By ROWLAND G. HAZARD, 

Author of ‘“‘ Language,” “ Freedom of Mind in Willing,” 


&ec. 
London: Longmans, G een, and Co., Paternoster row. 





ER’S MAGAZINE FOR 
AUGUST. No. CCCCLXXVI. Price 2s 6d. 
ConrTEnTs. 

Primary Education. 


‘ to My Discontented Cousin—Chaps. XVI. to 

1X. 

‘Two Irish Tourists. 

A May Ramble. By A. K. H. B. 

Credit and Crises. By Bonamy Price. 

Jabez Oliphant: or, the Modern Prince.—Bk. III. 
Chaps. 1. to = ae iad 

a ocabulary and Style. 

A Few Words on Utilitarianism. By Robert Williams. 

Cast-away. 

The Irish Church Bill. 

London: Longmans, Green, and Co , Paternoster row. 


HE VICTORIA MAGAZINE. 


Vo'. XIIL.—No. LXXVI. One Shilling. August, 
1869. 





C. NTENTS 

I. University Women. II. Stella's Penanc>, by Mrs 
Hankin—1l. The Sisters. 2. Stella's False + ove. III. 
In the Wood. Ey J. Ashcroft Noble. IV. The Women 
of the Latin and Germam:c Races—11. Hindoo Women 
ano: gst the Germanic ani Latin Populations. V. The 
Girl and the Man of the Period. VI. Correspondence— 
Garibaldi on Female Education in Sar inia, Ladies’ 
De nonstration Meeting, a Few Suggestions on a recent 
Bavy show. VII. Miscellanea—Ladies’ Work Society, 
The Princess Royal of P:ussia, Dean Stanley on the 
Education of Girls, A Brave Lady Captain, The Present 
Style ef Dress, The Grate Question, Passing of the 
Married Women's Propry Bill. VIII. Kntertain- 
ments. IX. Reviews of Booke—The Missing Law, or 
Woman's Birthright; Tce Gate’s Ajar; The ‘* West- 
min-ter Review ;" Think and Act, by Mrs Penny. 

Lond..n: Emilv Faithtull, Printer and Pablishber in 
Ordinary to Her Mejesty, Victoria Pre: s, Princes street, 
Hanoever sqnare. 


, . y 

EE MR HALSE’S PAMPHLET ON 

GALVANISM, for cure of Paralysis, Rbeuma- 

tism; Indigestion, Ni rvousm: ss, Debility, Loss of 

Muscular Power, Spinal Complaints, Sciatica, 

&c.—send two stamps to Mr Halse, 40 Addison 
road, Kensington, London, for it, 


THE SUGAR CANE: 
A NEW MONTHLY MAGAZINE, 
Intended to represent Planter , Merchavts, Refiners, 
and others interested in the Colonial Sugar Trade, 
hitherto witheut any special organ in the Engl:sh press. 

THE SUGAR CANE will circulate in all the Sugar- 
growing Colonies cof Briain, and wherever British 
capital avd en.e prise are concerned in the prodaction 
or manufecti::e of Sug:r. It will contain valuable ar- 
tie’es (original and translated), by the most eminent 
authorities, ou the scientific and practical quistions in- 
volved, and will supply arefully-prepared statistics of 
the Sto: ks of Sugar n all :he chief markets. 

As THE 8UGAR CANE wil be widely circulated 
among-t a distinct class, it will be an invalnab!e me- 
dium for advertising ma hinery or other articles used vy 
Planters and Retiners, and for them to mase known 
their al wants. 

THE SUGAR CANE will be published in time for 
the Colonial Mai's at the beginning cf each month. It 
wild contain 6+ pages octavo, price One Shilling, or 
Twelve Shillings per annum m advance, post free in 

and and most of the British Colonies. 
first number will be ready for delivery on the 
Sist July. Communications and Advertisements to be 
addressed to the Editor of THE SUGAR CANE, Galt 
and Co., Pub Manchester. London Agent—W. 
Hoperaft, ! Mincing lane, E.C. 
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THE ECONOMIST. 


ee 
Just Published, price 9s, 


THE ENGLISH CONSTITUTION. 
(Reprinted from the FORTNIGHTLY REVIEW.) 


By WALTER BAGEHOT. 
CHAPMAN AND HALL. 


10 TO 20 PER CENT. 


FOR SAFE AND PROFITABLE INVESTMENTS 


SHARP’S INVESTMENT CIRCULAR. 


POST FREE. 
(THE AUGUST NUMBER NOW READY.) 
Contains every information respecting the best-paying and safest Stock and Share Investments, 
with Market Prices and Dividends, &c., &. 
CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 
MESSRS SHAKP anv C0O., STOCK anp SHARE DEALERS, 33 Poultry, London, E.C. 
BANKERS —London and Westminster, Lothbury, E.C. 








Now ready, price 5s, 
THE EIGHTEENTH EDITION OF 


ANDERSON'S MERCANTILE 
CORRESPONDENCE. 
London: Triibner and Co., 60 Paternoster row. 


LACKWOOD'’S MAGAZINE FOR 
AUGU sT, 1869. No. DCXLVI. Price 2s 6d. 
Coyrents. 

Cornelius O'Dowd. 
What to do With it. 
Some Impressions de Voyage. 
Hint for a New Club. 
Cold Comforters. 
Deputations. 
Forfeited Pledges. 
Historical Sketches of the Reign of George II. No. XIl— 
The Painter. 
A Story of Eulenburg.—Part IT. 
Cant. A Monologue in the Vapours. 
A Year and a Day.—Part IV. 
The London Art Season. 
The Lords and the Commons. 
W. Blackwood and Sons. Edinburgh and Tondon. 


This day is published No. 7, Vol. V., of tne 


[NVESTORS' MONTHLY MANUAL. 


The Proprietors of the INVESTORS’ MONTHLY 
MANUAL, in order to render it thoroughiy efficient, 
have decided upon giving a carefal Summary of the 
Half-Yearly Rerorts of the Companies mentioned in 
the MANUAL. 

They have also decided upon receiving for it a few 
pages of Advertisements; and, at the same time, beg 
to observe that it now commands a very extensive sale, 
and is a peculiarly valuable medium for Financial and 
Commercial Advertisements, because it differs from 
ordinary daily and weekly newspapers in being a work 
OF CONSTANT REFERENCE FOR 4 WHOLE MONTH, 
and is used exclusively by all monIKD CLASSES. 

Sold as a Supplement to the ECONOMIST, price 6d; 
separately, 8d and 9d. 

Advertisements for the next number must be sent on 
or before the 2.th of August. 

Orricr, 340 Strawn. 


> hw % 7 
(jHARLES MEEKING AND CO. 
are now selling, at about one-fifth below the 
regular prices, a Linen Stock bought direct from the 
manufacturer, consisti.g of Damask Table Napkine, 
Linen She tings, Linen Huckabacks, Fringed Huck: - 
beck Towels, Nursery Diapers, Diapers vy the yar, 
srown Hollands, Rough Grown Hollands. 
45 HOLBORN HILL. 
These goods are particularly well dapted for Hotel 
Keepers, other large Consumers, ani Export 
C. M. and Co. invite their triends to come in the 
morning at nine o'clock, or as soon after as possibic, 
that they " ay notbekcpt waiting. Close on Sawrdays 
at two o'clock in July, August, and September. 


SAUCE.--LEA & PERRINS.-SAUCE. 
THE “WORCESTERSHIRE,” 


pronounced by Connoisseurs, 
“THE ONLY GUOD SAUCE.” 

Its use improves appetite and digestion. 
UNRIVALLED FOR PIQUANCY AND FLAVOUR 
BEWARE OF IMITATIONS, 

To avoid which, see the names, 

LEA & PERKINS, oa all bottles and labels. 
Ask for ‘* LEA & PERRINS’ ”’ SAUCE. 


Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces through -nt the Worl, 


> ’ 7,1 > wv 
ILNERS’ STKONG HOLDFAST 
AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for ail amounts 
ot sk), CHESTS, STRONG ROUMS AND DUORSs 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as use: by the Caseluy 
gang in the Cornhill and other rupberies (against which, 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements during the last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fireand the modern burglar. Milners’ Phoenix Safe 
Works, Liverpool, the most extensive and complete in 
the world. Depots: Liverpool, Manchester, Shettieid, 
Leeds, Hull; London depot, 474 Moorgate street, City, 
near the Bank of England Circulars free by post. 
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COLONIAL INVEST ia 
HE CEYLON COMPANY) 


(Limited) are prepared to effect i 
mortgage in Ceylon and M without 
= a a may be Gaon madi 

or further particulars, application to be made 
otice of the Company, Palm tidinga te 
Broad street, London,—By we, ext: Ola 


R. A. CAMERON, Seoretary 
NOTICE TO BONDHOLDERs, 


(TURKISH 6 PER CENT. LOAN 


I, WILLIAM WEBB VENN, Janior, of London, 
Notary Public by royal authority, duly admitted ang 
sworn undersigned, do Hereby Certify and Attest, 
all whom it may concern, that in compliance with the 
Stipulations of the General Bond relating to the 
Imperial Turkish Six per Cent. Loan of the year 1854, 
the following numbers of Bonds of this Loan, 
ing to £64,000, were this day drawn by lot on 
of the Sinking Fund, by Mr Aumont Thiévisle, 
of the City of Pars, at the Turkish Embossy in mal 
City, in the presence of DJEMIL PACHA, 
and Minister Plenipotentiary at Paris of His Imperial 
Majesty the Sultan, of LANCELOT 
DENT, Esquire, a Partner in the firm of Messrs 
Palmer, and Company, the Agents of the said 
and of me, the undersigned Notary, which Bonds are to 
be paid off at 1 ar on the 10th day of October next, 
NUMBERS OF THE BONDS ABOVE 
REFERRED TO. 
LETTER A. 
24 Bonds. Nos. Nos. Nos. Nos. Nos. Nos. Non £ 
O10 039 086 089 122 
350 421 442 491 507 
662 685 743 784 853 
943 965 970 
For £1,000 Sterling cach... 94000 
LETTER B. . 


194 156 271 382 347 350 379 
418 546 552 594 643 885 933 
963 1090 1119 1195 1249 1279 1397 
142: 1450 1525 1662 1749 1962 1914 
1943 1952 1999 2032 2082 2097 2099 
2140 2153 2200 2217 2.9.) 2297 3310 
2368 2378 2385 
For £500 Sterling @ach ....0. 29500 
LETTER c 


150 Bonds. 029 045 154 176 224 237 266 
270 341 348 497 #453 454 465 
483 581 595 694 861 872 97% 
1113 1258 1305 1385 1400 1535 1699 





= 


ie 


5 
? 


ro | oF 


45 Bonds. 





> 





CULV 


— 
4 
So 


nn 


1613 1675 1678 1713 1797 1%4¢ 1865 i fale | 
21¢5 2110 2183 2189 2256 2373 2377 | BLEVBY, 
2385 2424 2559 2555 2601 2605 2744 HIDES... 


2812 2820 2828 2669 2950 2973 3050 Fi 
8068 3078 3119 3128 3221 3304 3339 
3394 3418 3421 3423 3464 3526 3572 fy 
3563 3717 3318 3996 4082 4017 4043 
4047 4092 4094 4096 4110 4187 4308 
4344 4353 4°74 4401 4445 4497 4638 
4703 4711 4726 4744 4786 4811 4945 
4847 4906 4941 4954 5001 5013 5088 
5093 5181 5198 5303 5387 5446 5478 
5493 5530 5540 5574 5578 5588 5595 
5620 5652 5675 5679 5707 5887 5947 
5985 5998 6072 6095 6154 6198 6224 
6249 6304 6814 6327 6371 6545 6556 
6641 6736 6737 6811 6829 6849 6901 
6913 697i 6983 
For £100 Sterling each ..+-.00 1500 
LETTER D. 
50 Bonds. 034 078 165 224 256 280 338 
354 414 505 521 523 588 5m7 
595 @48 707 746 76: 837 43 
850 853 882 898 909 921 1002 
1076 1077 1116 1196 1321 1348 1453 
1598 1513 1570 1626 1652 1667 1762 
7850 1859 1899 1904 1940 1959 1965 
1979 For £50 Sterling each ...... 2/500 


269 Bonds, amounting together to the sum of... 64,000 


In testimony whereof, I have hereunto set my 
notarial firm and official seal, to serve and avail where 
needful. Done end passed in the City of Paris, this 
twenty-fourth day of Julv, one thousand eight hundred 
and sixty-nine. 

Quod attestor, W. W. VENN, Jan., Not, Pub. 

The holders of these Bonds must present them on or 
after the 16th of October next, either in London, atthe 
house of Messrs Dent, Palmer, and Company, No. It 
King’s Arms yard, Moorgate street: or ia Paris, at the 
house of Messra Bischoffsheim, G ldschmidt, and Com- 
pany, No. 26 Rue de la Chaussée d'An’in, who are 
authorised to effect the reimbursement thereof in capital 
and interest. 

N.B.—Bonds which are not presented within the delay 
of a year, reckoned from the period above fixed for 
their reimbursement, cannot, according to the condition 
of the Loan, be paid subsequently without a special 
authorisation from the Ambassador of the Sublime}! 
Porte in London or in Paris. 


” 

“TA  ANDALUZA.”—SOCIEDAD 

de Almarenistas, Puerto de Santa Maria, Oadia 
Bay, S anish Wines exclusively. For duty paid price 
list of 35 different qualities of Span'sh Wines, 
and bottled by the Association, address José 
(sole agent), 124 Fencvurch street, B.C. Sample (one 
dozen assorted) cases, 288 and 54s respectively, seat om 
receipt of remittance. 


re] . 
HOLLoway S PILLS.—ALL Ook 
Fa-ul'ies.—Al most all dis rders of the human 

are distinctly to bs trac d to impure blood. The 
tieation of that fluid is the fir:t step towards 
Holloway’s pills recommend themselves to the att 

of all sufferers. No injurious consequences can reid 
from their use. No mistake can be made in theif 
ministration. In indigestion, conaérme i dyspe 
chronic con-tipation, the mos. beneficial effects 
been and a ways mut be obtained from the wholesome 
power exerted oy these purifying pills over 
digestion. Persons whose lives have been restored 
ease, strength, and perfect health, by Holloway’ pa, 
after fruitless trial of the whole pharm 

physic, attest this fact. 
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